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VORW�

,QPLGGHOV�ZDV�KHW�]RPHU�JHZRUGHQ�HQ�VDPHQ�PHW�GH�*RUWHUV�
WURNNHQ�]H�HU�RS�XLW��

�+HHUOLMN�ZDUHQ�GH�GDJHQ��GDW�ZH�PHW�]
Q�
YLHUHQ�GH�QDWXXU�LQ�WURNNHQ��%LMQD�HONH�]R�
PHU�JLQJHQ�ZH�HHQ�GDJ�VDPHQ�ZDQGHOHQ��LQ�
GHQ�UHJHO�LQ�GH�EXXUW�YDQ�0DDUWHQVGLMN��GH�
+RRJH�HQ�GH�/DJH�9XXUVFKH��(Q�RRN�JLQJHQ�ZH�
HLNHQ�]RPHU�PLQVWHQV�HHQPDDO�HHQ�KHHOHQ�GDJ�
YDUHQ�RS�GH�/RRVGUHFKWVH�SODVVHQ��KHW]LM�
PHW�RQV�YLHUHQ�RI�PHW�QRJ�DQGHUH�NHQQLVVHQ��
*RUWHU�EH]DW�HHQ�VORHS��KLM�ZDV�HYHQ�GRO�RS�
]HLOHQ�DOV�RS�HONH�DQGHUH�VSRUW��0LVVFKLHQ�
GDW�JHHQ�DQGHUH�KHP�]RR
Q�GLHSH�YROGRHQLQJ�
YHUVFKDIWH�DOV�MXLVW�KHW�]HLOHQ��+LM�YRHOGH�
]LFK�RS�]LMQ�ERRWMH�DOV�GH�NDSLWHLQ�YDQ�HHQ�
VFKLS��DOV�KHHU�HQ�PHHVWHU��HQ�WHYHQV�DOV�GH�
PDQ��GLH�GH�YHUDQWZRRUGHOLMNKHLG�GUDDJW��'LW�
JHYRHO�PRHVW�]RRZHO�GH�KHHUVFKXFKWLJH�DOV�GH�
DNWLHYH�QHLJLQJHQ��GLH�EHLGH�VWHUN�LQ�KHP�ZD�
UHQ��LQ�KRRJH�PDWH�EHYUHGLJHQ��
=RR
Q�KHHOHQ�GDJ�RS�GH�SODVVHQ��YDQ�
V�PRU�
JHQV�YURHJ�WRW�GLHS�LQ�GHQ�DYRQG��ZDV�YRRU�
*RUWHU�HHQ�LQWHQV�JHQRW��=HOI�QRHPGH�KLM�
]RR
Q�GDJ��HHQ�RUJLH�PHW�GH�QDWXXU���'H�]RQ��
GH�]RPHUOXFKW��KHW�EODXZH�GRRU]LFKWLJH�ZDWHU��
GH�ILMQH�OLMQHQ�YDQ�GHQ�KRUL]RQ�YHUUXNWHQ�
]LMQ�]LQQHQ�HQ�]LMQ�KDUW��'RRU�HHQ�YULM�QDXZH�
YDDUW�ODQJV�GHQ�DFKWHUNDQW�YDQ�
V�*UDYHODQG��
EUDFKWHQ�GH��PDQQHQ��GH�ERRW�DO�URHLHQG�QDDU�
GH�/RRVGUHFKWVH�SODVVHQ��'DDU�ZHUG��]RR�HU�
HHQ�JXQVWLJ�NRHOWMH�ZRHL��KHW�]HLO�JHKHVFKHQ�
HQ�NRHUV�JH]HW�QDDU�GH�9HFKW��GLH�ZH�PHHVWDO�
HHQ�HLQG�RSYRHUHQ��2QGHUZHJ�JLQJHQ�ZH�HUJHQV�
LQ�GH�EXXUW�YDQ�/RRVGUHFKW�DDQ�ODQG��RP�NRI�
ILH�WH�GULQNHQ��:H�KDGGHQ�HHQ�YHUUXNNHOLMN�
SOHNMH�RQWGHNW�DDQ�GHQ�XLWHUVWHQ�UDQG�YDQ�HHQ�
JURRWHQ�WXLQ��HHQ�NOHLQ�VFKLHUHLODQG�PHW�ORP��



+��HQ�5�1�5RODQG�+ROVW��
VWDDQGH�GH�GLFKWHU�$�5RODQG�+ROVW�



PHU�YDQ�KRRJH�ERRPHQ��NRHOWH�HQ�JUDV��*RU�
WZZHUG�DOWLMG�GRRU�GH�DQGHUHQ�QDDU�GH�RX�
GH�GDPH��GLH�GDDU�ZRRQGH��DIJHYDDUGLJG��RP�
WH�YUDJHQ�RI�ZH�HHQ�SDDU�XXUWMHV�PRFKWHQ�
NDPSHUHQ��0HW�]LMQ�YULHQGHOLMN�JH]LFKW��]LMQ�
SUHWWLJH�VWHP�HQ�LQQHPHQGH�PDQLHUHQ��NUHHJ�
KLM��ZLVWHQ�ZH��DOWLMG�DOOHV�JHGDDQ��
:DQQHHU�ZH�GH�9HFKW�EHUHLNW�KDGGHQ��NZDP�
PHHVWDO�YRRU�:LHV�*RUWHU�HQ�YRRU�PLM]HOI�KHW�
RRJHQEOLN��ZDDURS�ZH�RQV�GHQ�KHHOHQ�GDJ�KDG�
GHQ�YHUKHXJG��GDW�YDQ�RPEHXUWHQ�WH�PRJHQ�
�WUHNNHQ���,Q�KHW�]HHO�JHVSDQQHQ�OLHSHQ�ZH�
RS�KHW�VPDOOH�MDDJSDG�WXVVFKHQ�KHW�JUDV�HQ�
WURNNHQ�KHW�OLFKWH�ERRWMH�JHPDNNHOLMN�YRRUW��
WHUZLMO�GH��PDQQHQ��OXL�DFKWHURYHU�OHXQGHQ�
LQ�GH�NXVVHQV��0HQLJH�VFKLSSHU��GLH�ZH�WHJHQ�
NZDPHQ��ULHS�KXQ�GH�HHQ�RI�DQGHUH�VSRWWHQGH�
RSPHUNLQJ�WRH��GLH�YURROLMN�ZHUG�EHDQWZRRUG��
(HQ�HQNHOH�NHHU�YRQGHQ�ZH�HHQ�VFKLSSHU��GLH�
RQV�ERRWMH�RS�VOHHSWRXZ�QDP��'DQ�ODJHQ�ZH�
PHW�RQV�YLHUHQ�]DOLJ�WH�OXLHUHQ���

�+HUPDQ�*RUWHU��

,Q�GH�ORRS�YDQ�KHW�QDMDDU�NZDP�)UDQN�YDQ�GHU�*RHV�
*RUWHU�HQ�ODWHU�RRN�+HQULsWWH�SHLOHQ�RI�]LM�ZLOGHQ�PHH�
GRHQ�DDQ�]LMQ�RQDIKDQNHOLMN�VRFLDOLVWLVFK�PDDQGEODG�
'H�1LHXZH�7LMG�HQ�LQ�MDQXDUL������YHUVFKHHQ�KHW�HHUVWH�
QXPPHU�PHW�GH�QLHXZH�UHGDFWLH��ZDDULQ�EHKDOYH�+HQULsWWH�
HQ�*RUWHU�RRN�9DQ�GHU�*RHV�]HOI�]LWWLQJ�KDG��,Q�GH�SDU�
WLM�ZHUGHQ�]H�GH��*RRLHUV��JHQRHPG�HQ�ODWHU�YRUPGHQ�]H�
YROJHQV�7URHOVWUD�HHQ�SDUWLM�ELQQHQ�GH�SDUWLM��YDQZHJH�
KXQ�YDVWKRXGHQ�DDQ�GH�WKHRUHWLVFKH�JURQGVODJHQ�YDQ�KHW�
PDU[LVPH��
+HW�MDQXDULQXPPHU�YDQ�'17�EHYDWWH�HHQ�DUWLNHO�YDQ�+HQ�
ULsWWH���:LOOLDP�0RUUL�(²iLV�OHWWHUNXQGLJH���
+DDU�VWXGLH�
YDQ�GH�(QJHOVH�VRFLDOLVWLVFKH�NXQVWHQDDU�KDG�JHUHVXO�
WHHUG�LQ�HHQ�RS�KHW�KLVWRULVFK�PDWHULDOLVPH�JHEDVHHUGH�
EHVFKRXZLQJ�YDQ�0RUULV�DOV�GLFKWHU��%RYHQGLHQ�KDG�]H�VD�
PHQ�PHW�*RUWHU�HQNHOH�OH]LQJHQ��RSVWHOOHQ�HQ�HHQ�YHU�
KDDO�YDQ�KHP�YHUWDDOG��-RKQ�%DOO�HQ�DQGHUH�YHUWDOLQJHQ���
,Q�GH]HOIGH�OLMQ�ODJ�GH�EHODQJVWHOOLQJ�YDQ�+HQULsWWH�

��QR�



HQ�5LN�5�+ROVW�YRRU�GH�(QJHOVH�VFKLOGHU�HQ�GLFKWHU�
'DQWH�*DEULsO�5RVVHWWL��=LM�YRHOGHQ�YHUZDQWVFKDS�PHW�
KHP��RPGDW�KLM��QHW�DOV�GH�DQGHUH�SUHUDIDsOLHWHQ��YRRU�
VWDQGHU�ZDV�YDQ�HHQ�JHPHHQVFKDSVNXQVW�GLH�GRRU�+HQ�
ULsWWH�HQ�KDDU�PDQ�]R�KDUWVWRFKWHOLMN�ZHUG�YHUGHGLJG��
=LM�SOXELFHHUGHQ�HHQ�ELRJUDILH��ZDDUELM�+HQULsWWH�
5RVVHWWL�DOV�GLFKWHU�EHOLFKWWH��WHUZLMO�5RODQG�+ROVW�
KHP�DOV�VFKLOGHU�EHVSUDN��7RFK�PRHWHQ�GH]H�JHVFKULIWHQ�
YRRUQDPHOLMN�JH]LHQ�ZRUGHQ�DOV�HHQ�]LFK�DI]HWWHQ�WHJHQ�
DOOHV�ZDW�GH�EHZHJLQJ�YDQ�7DFKWLJ�KDG�YRRUWJHEUDFKW��
LQFOXVLHI�GH�7DFKWLJHUV�]HOI��RS�*RUWHU�QD���ZLH�]H�
YHUZHHW��RS�GH�NHQWHULQJ�GHU�WLMGHQ��QLHW�YRRU�GH�
HQLJ�MXLVWH�ULFKWLQJ��QDPHOLMN�KHW�VRFLDOLVPH��WH�KHE�
EHQ�JHNR]HQ��
7HJHOLMN�KLHUPHH�SURILOHHUGH�+HQULsWWH�]LFK�DOV�VRFLD�
OLVWLVFK�GLFKWHUHV��+DDU�KLVWRULVFK�PDWHULDOLVWLVFKH�
OLWHUDWXXWNULWLHN�ODDW�]LFK�DOV�HHQ�QRJDO�VLPSHOH�HQ�
QDwHYH�EHQDGHULQJ�YDQ�OLWHUDWXXU�OH]HQ�LQ�KDDU�EUR�
FKXUH�6RFLDOLVPH�HQ�OLWHUDWXXU�XLW�������'H�LGHDOH�HQ�
GXV�SUROHWDULVFKH�OLWHUDWXXU�]RX�YROJHQV�KDDU�DOOHHQ�
NXQQHQ�YRRUWNRPHQ�XLW�GH�VRFLDOLVWLVFKH�SHUV��'DW�GH�
VWHP�GLH�XLW�GH]H�EURFKXUHV�NOLQNW�QLHW�GH�KDUH�LV��
NDQ�YHUNODDUG�ZRUGHQ�GRRU�HQHU]LMGV�GH�JURWH�YHUDQGH�
ULQJ�LQ�OHYHQVEHVFKRXZLQJ�GLH�]LM�LQ�]R�NRUWH�WLMG�
KDG�RQGHUJDDQ�HQ�DQGHU]LMGV�GH�LQYORHG�YDQ�VWHUNH�
JHHVWHQ��*RUWHU�LQ�GH�HHUVWH�SODDWV��PDDU�RRN�7URHOVWUD�
GH�OHLGHU�YDQ�GH�6'$3��+RH�RQ]HNHU�HQ�YRO�WZLMIHO�]LM�
HLJHQOLMN�LQ�GLH�WLMG�ZDV��OH]HQ�ZH�LQ�'H�QLHXZH�JH�
ERRUW��GLH�KHHO�JRHG�DOV�JUDDGPHWHU�YRRU�KDDU�
V�*UD�
YHODQGVH�SHULRGH�NDQ�ZRUGHQ�EHVFKRXZG��'H�EXQGHO�JH�
WXLJW�YDQ�HHQ�VWULMG�WXVVHQ�KDDU�DDQJHERUHQ�LQGLYLGX�
DOLVPH�HQ�KHW�KXQNHUHQ�QDDU�KHW�JHPHHQVFKDSVLGHDDO��
'LW�GXDOLVPH�NRPW�LQ�YHUVFKLOOHQGH�YRUPHQ�QDDU�YRUHQ��
=R�KDQGHOW�HHQ�JURRW�JHGHHOWH�RYHU�GH�YHUVFKLOOHQGH�
NDQWHQ�YDQ�KHW�NLQGHUORRV�]LMQ��(YHQDOV�GH�*RUWHUV�
KDGGHQ�GH�5RODQG�+ROVWV�JHHQ�NLQGHUHQ��=LM�KDGGHQ�GDDU�
WRH�EHVORWHQ�WHUZLOOH�YDQ�GH�6WULMG�YRRU�KHW�VRFLDOLVPH��
PDDU�LQ�GH�DIGHOLQJ�*HEURNHQ�NOHXUHQ�YDQ�'1*�EHOLFKW�
+HQULsWWH�KHW�JHPLV�YDQ�NLQGHUHQ��
,Q�DO�GLH�MDUHQ�YDQ�SDUWLMDFWLYLWHLWHQ�ZDV�KHW�FRQWDFW�
PHW�GH�9HUZH\V�RS�GH�DFKWHUJURQG�JHUDDNW��PDDU�LQ�HHQ�
EULHI�RS���VHSWHPEHU������VSUHHNW�+HQULsWWH�KDDU�YHU��
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ODQJHQ�XLW�$OEHUW�HQ�.LWW\�WH�]LHQ�HQ�WH�VSUHNHQ��
9HUZH\�EH]RFKW��6FKRRQRRUG��QRJ�LQ�GLH]HOIGH�PDDQG�HQ�
GDW�KHW�KHUQLHXZGH�FRQWDFW�HHQ�VXFFHV�ZDV��EOLMNW�ZHO�
XLW�GH�ZHHU�RSJHYDWWH�FRUUHVSRQGHQWLH��9HUZH\�VSUHHNW�
YDQ�HHQ�DDQJHQDDP�EH]RHN�HQ�+HQULsWWH�VFKULMIW���1X�
ZLM�HFKWHU�HONDDU��KRRS�LN��ZHHU�JHUHJHOG�]XOOHQ�]LHQ�
HQ�VSUHNHQ�HQ��WRHQ�MH�ODDWVW�KLHU�ZDV��RS�GH�PHHVW�
SUHWWLJH�PDQLHU�EHJRQQHQ�]LMQ�HHQ�EUXJ�WH�ERXZHQ�RYHU�
GLH�MDUHQ�YDQ�YHUYUHHPGLQJ���������,Q�KDDU�EULHYHQ�
VSUHHNW�]LM�]LFK�HHUOLMN�XLW�RYHU�9HUZH\�]HOI�HQ�]LMQ�
SRs]LH��2RN�9HUZH\�KHHIW�HHQ�RQWZLNNHOLQJ�YDQ�LQGLYL�
GXDOLVWLVFK�GLFKWHU�QDDU�JHPHHQVFKDSVGLFKWHU�GRRUJHPDDNW��
PDDU�+HQULsWWH�PHHQW�GDW��QRJ�HHQ�JRHG�VWXN�YDQ�KHW�
LQGLYLGXDOLVWLVFK�JHYRHO�YDQ�YURHJHU�LQ�MH�LV�DFKWHU�
JHEOHYHQ��������GH�YRRUVWHOOLQJ�GLH�YDQ��GHQ�GLFKWHU��
HHQ�VRRUW�PLGGHOSXQW�PDDNW��]RRDOV�GH�RXGHQ�GDW�GHGHQ�
YDQ�GH�DDUGH��HHQ�PLGGHOSXQW�WHUZLOOH�ZDDUYDQ�]RQ�HQ�
PDDQ�HQ�VWHUUHQ�]LFK�NUXLVHQ��,Q�GH�ILNWLHYH�JURRWKHLG�
GLH�MH�GRRU�GH]H�YRRUVWHOOLQJ�DDQ�GHQ�HQNHOLQJ�RI�KHW�
LQGLYLGX�RI�MH�HLJHQ�JHYRHO�WRHNHQW��YLQG�MH�ZHO�HHQ�
VRRUW�YROGRHQLQJ�YRRU�KHW�KDUW��GDW�QDDU�JURRWKHLG�WH�
RPYDWWHQ�GRUVW�HQ�KXQNHUW��PDDU�GH�ZDUH�JURRWKHLG�GLHU�
VIHUHQ�GULQJW�QLHW�JHKHHO�WRW�MH�GRRU��*HHI�GLH�YRRU�
VWHOOLQJ�RS�HQ�MH�EHQW�YULM���2QGDQNV�GH]H�KDUGH�NUL�
WLHN�LV�GH�WRRQ�YDQ�EHLGHQ�GLH�YDQ�YULHQGVFKDS��
5RQG�GH�MDDUZLVVHOLQJ�YDQ�����������OHHIGHQ�GH�9HUZH\V�
HQ�+HQULsWWH�HQ�5LN�5�+��PHH�PHW�GH�JHEHXUWHQLVVHQ�LQ�
GH�%RHUHQRRUORJ��9HUZH\�LQ�HHQ�EULHI�YDQ����MDQXDUL�
�����DDQ�5LN���:DW�HHQ�ZHOYHUGLHQG�JHOXN�YRRU�GH�%RH�
UHQ��HQ�ZDW�HHQ�YHUQHGHULQJ�YRRU�GH�(QJHOVHQ��������
=LH�RRN�KRH�YDVW�]H�RYHUWXLJG�]LMQ�GDW�GH�ZDUH�VRFLDOH��
VWULMG�GRRU�KHQ�JHVWUHGHQ�ZRUGW���(Q�+HQULsWWH���(U�
PRHW�LQ�GH�HHQYRXGLJVWH�LQGLYLGXHQ�YDQ�GLW�YRON��%RH�
UHQ��HHQ�PRUHHOH�NUDFKW�HQ�HHQ�ODWHQWH�HQHUJLH�VFKXL�
OHQ��ZDDUYDQ�GH�GRRUVQHH�(XURSHsU�JHHQ�EHJULS�PHHU�KHHIW��
(Q�WRFK�KRXG�LN�PLMQ�KDUW�YDVW�YRRU�KHW�HLQGH�������HQ�
LN�YHUZDFKW�OHGHUHQ�GDJ�LHWV�HUJV�LQ�GH�NRORQLH��������
+HW�]RX�RQGUDJHOLMN�]LMQ��]RR�KHW�QX�QRJ�JHEHXUGH��GDW�
DOOH�RIIHUV��HQ�ZDW�]LMQ�]LM�UHHGV�]ZDDU�YRRU�]RR
Q�
NOHLQ�YRON��YHUJHHIV�ZDUHQ�JHZHHVW���
(LQGH�IHEUXDUL�ORJHHUGH�9HUZH\�ZHHU�RS��6FKRRQRRUG���
'H���H�VFKUHHI�KLM�QDDU�KXLV���9DQRFKWHQG�RP�DFKW�XXU�
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NZDP�+HUPDQ�DO�PHW�GH�EHULFKWHQ�YDQ�GH�%RHUHQ��+LHU�
]LMQ�ZH�YXXU�HQ�YODP��GHQNHQ�HQ�GLVFXWHUHQ�DOV�7UDQV�
YDDO���WHU�DIZLVVHOLQJ�LQ�YHUEDQG�PHW�VRFLDOLVPH���(Q�
GH�YROJHQGH�GDJ���(HQ�ZDQGHOLQJ�KHHQ�HQ�ZHHU�%XVVXP�HQ�
HHQ�GDJ�YRO�7UDQVYDDO�JHVSUHNNHQ���0HW�3LQNVWHUHQ�NZDP�
9HUZH\�ZHHU��QX�PHW�.LW�HQ�GH�NLQGHUHQ��QDDU��6FKRRQ�
RRUG���'H]H�3LQNVWHUWRFKW�PHW�YHHO�ZDQGHOLQJHQ�GRRU�GH�
SODVVHQ�YDQ�.RUWHQKRHI�HQ�$QNHYHHQ�HQ�ODQJV�GH�=XLGHU�
]HHGRUSHQ��EH]LQJW�9HUZH\�LQ�KHW�JHGLFKW��3LQNVWHUKHLO���
+HW�WZHHGH�YDQ�GH�KLHU�YROJHQGH�IUDJPHQWHQ�JHHIW�LQ�KHW�
VORW�]LMQ�YLVLH�RS�GH�EHZRQHUV�GHU�
V�*UDYHODQGVH�EXL�
WHQV��

�(HQ�XLWJHYHHQGH�SODV�ZDV�
W��URQG�RPULQJG�
'RRU�GRUSMHV��KRXW�HQ�PROHQV��HQ�HHQ�ZHJ��
(HQ�HQNOH�GLMN�PDDU��ULHW��HQ�ZLOJ�EHJURHLG��
/LHS�GZDUV�GRRU�
W�ZDWHU��UHFKW��HQ�PLGGHQ�GRRU��
:LQG�ZRHL��]RQ�VFKHHQ��JROI�EUDN�LQ�VFKXLP��ZLM�

]RQJHQ��
2QV�YRHWHQ�WUDGHQ�]DFKW�LQ�
W�YHHQ��GH�SOXLP�
9DQ�
W�GURJH�]DDG�SOXLVGH�RQ]H�NOHsUHQ�GRQV��
.RHNRHNVEORHP��SDDUVH�NODYHU�HQ�GH�VFKHUP�
9DQ�
W�EORHLHQG�SLMSNUXLG�UH]HQ�ZLOG�HQ�KRyJ��
(Q�
W�ZHH]RHW�YOLHU�EORHPGH�HON�ZLW�KDUW�RS�
W�

JURHQ��

�1X�LQ�PLMQ�JHHVW��GDDU��EXLJHQG�YDQ�GHQ�VWURRP��
'H�HHXZRXGH�ODDQ�]LFK�RSGRHW�ZDDU�YRRUKHHQ�

W�9HUPDDUG�JHVODFKW�]LMQ�ZHLGVH�EXLWHQV�VFKLHS��
'H�SRRUW�ZDDU�]XON�HHQ�PDQ�GRRU�JLQJ��VWDDW�]ZDDU�
9DQ�LM]UHQ�VPHHGZHUN��KRRJ�HQ�EUHHGJHNUXOG��
:DDU�
W�EDNVWHHQ�KXLV�LQ�SDVW�RS�GH
DFKWHUJURQG�
,Q�GH
HLJHQ�VWLMO��JD]RQ�HQ�ERRP]XLOJURHL�
=y�YRO�HQ�JURHQ�RI�YURHJUH�GHIWLJKHLG�
1RJ�yYHUGHIWLJG�GDDU�YHUMRQJG�KHUOHHIW���
'RFK�
W�VFKLMQW�PDDU��]ZDNUH�WHHOW�YDQ�
W�VWHUN�

JHVODFKW�
/LJW�OXL�HQ�NUDFKWORRV�LQ�
W�YHUHUIG�SULHsO���

+HQULsWWHV�
V�*UDYHODQGVH�SHULRGH�HLQGLJW�PHW�HHQ�JH�
EHXUWHQLV��GLH�KDDU��KDDU�PDQ��*RUWHU�HQ�YHOH�DQGHUH�
VRFLDOLVWHQ�HHQ�PHQJHOLQJ�YDQ�JHYRHOHQV�EH]RUJGH��



�HHUVW�YDQ�WURWVFKH�YUHXJGH��GDDUQD�YDQ�EH]RUJGKHLG��
YHURQWZDDUGLJLQJ��YHUVODJHQKHLG��PHHJHYRHO�HQ�GHHUQLV���
GH�VSRRUZHJVWDNLQJHQ�YDQ�MDQXDUL�HQ�DSULO�������'H�
HHUVWH�VWDNLQJ��RS����MDQXDUL��ZDDUELM�KHW�$PVWHUGDPVH�
VSRRUZHJSHUVRQHHO�]LFK�VROLGDLU�YHUNODDUGH�PHW�KHW�KD�
YHQSHUVRQHHO�HQ�HYHQHHQV�KHW�ZHUN�QHHUOHJGH��KDG�HUWRH�
JHOHLG�GDW�GH�ZHUNJHYHUV�KXQ�DDQJHNRQGLJGH��VWUHQJH�
PDDWUHJHOHQ�PRHVWHQ�LQWUHNNHQ��'LW�VXFFHV�HOHNWULVHHUGH�
GH�DUEHLGHUVEHZHJLQJ�HQ�YRRU�+HQULsWWH�HQ�*RUWHU�NRQ�HU�
JHHQ�WZLMIHO�PHHU�]LMQ�GDW�GH�NODVVHVROLGDULWHLW�VWHU�
NHU�ZDV�GDQ�DOOH�YHUVFKLOOHQ�YDQ�JRGVGLHQVW�HQ�SROLWLHN��
VWHUNHU�RRN�GDQ�GH�KHHUVHQGH�NODVVH��'H�UHJHULQJ�$��
.X\SHU�DQWZRRUGGH�HFKWHU�PHW�GH��ZRUJZHWWHQ���GLH�VWD�
NLQJ�YDQ�DPEWHQDUHQ�HQ�VSRRUZHJSHUVRQHHO�VWUDIEDDU�VWHO�
GHQ�HQ�WRHQ�GH]H�ZHWWHQ�RS���DSULO�LQ�GH�7ZHHGH�.DPHU�
ZHUGHQ�DDQJHQRPHQ��EUDN�HU�HHQ�DOJHPHQH�ZHUNVWDNLQJ�XLW��
'H]H�WZHHGH�VWDNLQJ�OLHS�XLW�RS�HHQ�ILDVFR��YRRUQDPHOLMN�
GRRU�GH�GZDQJ�YDQ�GH�UHJHULQJ�HQ�GH�ZHUNJHYHUV��RQWVODJ���
PDDU�RRN�GRRU�PLVYHUVWDQGHQ��WD[DWLHIRXWHQ�HQ�RQHQLJKHLG�
LQ�GH�YDNEHZHJLQJ��'H�YHUJDGHULQJ�RS�GH�GDJ�YRRU�GH�RS�
KHIILQJ�YDQ�GH�VWDNLQJ��ZDDU�+HQULsWWH�DDQZH]LJ�ZDV��
HLQGLJGH�LQ�HHQ�RQW]HWWHQG�WXPXOW��HQ�GH�NDSLWDOLVWLVFKH�
NODVVH�NRQ�]LFK�YHUPHLHQ�LQ�KHW�VFKRXZVSHO�KRH�GH�DU�
EHLGHUV�HONDDU�YHUVFKHXUGHQ��������=HOI�ZDV�LN�]���RQ�
GHU�GHQ�LQGUXN�YDQ�GH�HOOHQGH�GHU�GXL]HQGHQ�VODFKWRI�
IHUV��GLH�ZLM�QLHW�ELM�PDFKWH�ZDUHQ�WH�KHOSHQ��GDW�LN�
PLM�ELWWHU�YHUZHHW�WRW�VWDNHQ�WH�KHEEHQ�RSJHZHNW��������
9RRU�KHW�HHUVW���LN�6FKDDP�PLM�KHW�WH�EHNHQQHQ���GDFKW�
LN�LQ�GH�PDDQGHQ�QD�GH�VWDNLQJ�QD�RYHU�GH�YHUDQWZRRUGH�
OLMNKHLG��GLH�KHW�GHHOQHPHQ�DDQ�GH�OHLGLQJ�YDQ�GH�DU�
EHLGHUVNODVVH�RSOHJW���2YHU�HHQ�SRRVMH�EHQ�MH�EOLM�HQ�
WURWV�PHHJHGDDQ�WH�KHEEHQ���]HLGH�*RUWHU�LQ�]LMQ�RSWL�
PLVPH�WHJHQ�PLM��WRHQ�KLM�]DJ�KRH�LN�PLM�KHW�JHEHXUGH�
DDQWURN��*RUWHU�]HOI�ZDV�RQJHWZLMIHOG�WURWV�HQ�EOLM��
0DDU�PLMQ�DDUG�ZDV�QX�HHQPDDO�ZHHNHU����+9%9���
9ODN�QD�GH]H�UDPS]DOLJH�JHEHXUWHQLVVHQ�QDPHQ�+HQULsWWH�
HQ�5LN�5RODQG�+ROVW�GH�EHVOLVVLQJ�XLW�
V�*UDYHODQG�WH�
YHUWUHNNHQ��

�,QWXVVFKHQ�KDGGHQ�ZLM�YDQ�KHW�ZRQHQ�WH�

V�*UDYHODQG�ODQJ]DPHUKDQG�JHQRHJ�JHNUHJHQ��
+HW�KXLV�ZDV�HUJ�YRFKWLJ�HQ�GDDU�PLMQ�ZHUN�
NDPHUWMH�RS�KHW�QRRUGHQ�ODJ��VWRQG�LN�QRRLW�



RS�DOV�LN�HU�HHQ�SDDU�XXU�KDG�]LWWHQ�ZHUNHQ��
]RQGHU�HHQ�RQEHKDDJOLMN�ULOOHULJ�JHYRHO��
,Q�QDWWH�=RPHUV�ZDV�YDQ�EXLWHQ�]LWWHQ�JHHQ�
VSUDNH��WHJHQ�GHQDYRQG�KLQJ�ERYHQ�GH�WDOULM�
NH�VORRWHQ�HHQ�ZLWWH�GDPS�HQ�DOOHV�ZHUG�YRFKWLJ��
'DDUELM�ZDV�
V�*UDYHODQG�RS�GHQ�GXXU�JHHQ�
SUHWWLJH�ZRRQSODDWV��(U�ZRRQGHQ�YULMZHO�HQNHO�
JURRWJURQGEH]LWWHUV��HLJHQDDUV�YDQ�GH�EXLWHQV�
WXVVFKHQ�
V�*UDYHODQG��+LOYHUVXP�HQ�%XVVXP��
9HUGHU�ZDUHQ�HU�YDQ�RXGVKHU�HHQ�DDQWDO�ZDV�
VFKHULMHQ��ZHONHU�SHUVRQHHO�WDPHOLMN�UXZ�ZDV��
:DQQHHU�ZLM�ZDQGHOGHQ��ULHSHQ�RSJHVFKRWHQ�
MRQJHQV�HQ�PHLVMHV�RQV�DFKWHUQD���DOOH�VRFLD�
OHQ�LQ�HHQ�KDULQJWRQ��HQ�GHUJHOLMNH�YHUKHI�
IHQGH�OLHGHUHQ���

�+9%9��

*HGXUHQGH�GH�MDUHQ�LQ�
V�*UDYHODQG�KDGGHQ�GH�+ROVWHQ�
PDDU�KHHO�ZHLQLJ�RPJDQJ�PHW�KXQ�YULHQGHQ�JHKDG��PHW�
XLW]RQGHULQJ�YDQ�GH�*RUWHUV���5LN�NRFKW�HHQ�DNNHU�
�HHQ�SDDU�PLQXWHQ�DFKWHU�GH�SURWHVWDQWVFKH�NHUN�DDQ�GH�
+HLGUHHI���'ULIW�����LQ�/DUHQ��ZDDU�KXQ�YULHQGHQ�'HU�
.LQGHUHQ��:DOO\�0RHV��.HYHU��%RVFK�5HLW]�HQ�$QWRQ�0DXYH�
MU��ZRRQGHQ��%HUODJH�ERXZGH�HU�HHQ�ODQGKXLV�RS��

�+HW�DIVFKHLG�YDQ�KHW�EHNRRUOLMNH�6FKRRQRRUG�
NRVWWH�RQV�WUDQHQ��QRRLW�]RXGHQ�ZLM�ZHHU�]XON�
HHQ�KHHUOLMNH�RPJHYLQJ�WRW�RQ]H�EHVFKLNNLQJ�
KHEEHQ�HQ�]XONH�PRRLH�EORHPHQ�NXQQHQ�NZHHNHQ��
:DW�KDG�LN�HHQ�VSLMW��QLHW�PppU�YDQ�KHW�ERVFK��
GHQ�GRROKRI��KHW�VFKLOGHUDFKWLJH�HLODQG�HQ�GHQ�
ERRPJDDUG�WH�KHEEHQ�JHQRWHQ��0DDU�JHGDQH�GLQJHQ�
QHPHQ�JHHQ�NHHU���

�+9%9��

2S����PHL������YHUWURNNHQ�+HQULsWWH�HQ�5LN�5RODQG�+ROVW�
XLW�
V�*UDYHODQG��

+�$DOGHUV�



EEN BOEDELVEILING IN ANKEVEEN IN 1740  

Bij het doorlezen van oude archiefstukken ontkom ik 
meestal niet aan een zekere verwachtingsvolle spanning. 
Of dat soms moeizame bestuderen nu plaats vindt in de 
tovercirkel van de lamp op je schrijftafel of in de wat 
zakelijker omgeving van een archiefzaal, steeds weer 
bij het omslaan van die oude bladen van akten, schepen-
rollen of resoluties word je getroffen door de goud-
glinstering van een vondst. 
Op een sombere regenachtige novemberdag in de archief-
zaal in Haarlem, waar ik opkijkend van een bundel ak-
ten in een troosteloze moderne "stenentuin" staarde, 
brak ineens de zon door van een warme junidag in Anke-
veen. Helemaal aan het einde van het "Hollands Eijndt", 
waar je over de meent de toren van Naarden kunt zien, 
is een samenscholing van mensen voor een herberg. Er 
vóér staan een paar "Utrechtse wagentjes" afgespannen, 
een deftige "sjees" komt aanrijden en vele ons bekende 
Ankeveners staan in groepjes te praten. Als we ons bij 
het gezelschap aansluiten is de eerste bekende die ons 
begroet de schoolmeester Gerrit van Harderwijk. Aange-
zien hij tevens koster, doodgraver en klokkeluider is 
en als een van de weinige dorpsgenoten de courant leest 
zal hij ons zeker kunnen inlichten over bijzonderheden 
van de veiling die hier zal plaats vinden. Want dat het 
een boedelveiling betreft hebben we al opgemaakt uit de 
verzameling huisraad die op schragen en planken ligt 
uitgestald voor de herberg. 
Hij vertelt ons de droevige aanleiding tot deze ver-
koping. Vorige week zijn de weduwe Jannetje van der 
Linden en haar jonge kind aan de "rotkoortsen" over-
leden. Jan van der Meer, de timmerman, die naar wij van 
meester vernemen tevens gemachtigde is van de ambachts-
vrouwe, heeft hun gezamenlijke doodskist moeten timme-
ren. Zelf heeft meester het graf gedolven en de klok 
geluid. Vorige week heeft de begravenis plaatsgevonden, 
waarbij het bier, de brandewijn en ander "gedestil-
leerde wateren" rijkelijk vloeiden. Ook de tabak is 
niet gespaard. "Drie gulden tien stuiver alleen al" 
fluistert meester, die wegens zijn karig inkomen 
de goedkope tabak en "gedestilleerde wateren" tot de 
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RYHUERGLJH�JHQRWVPLGGHOHQ�PRHW�UHNHQHQ��9HUGHU�YHUQH�
PHQ�ZH�QRJ�GDW�GH�RPURHSHU�]RZHO�LQ�$QNHYHHQ�DOV�LQ�
:HHVS�GH�YHLOLQJ�KHHIW�DDQJHNRQGLJG�HQ�GDW�HU�GULH�DG�
YHUWHQWLsQ�LQ�GH�$PVWHUGDPVH�&RXUDQW�KHEEHQ�JHVWDDQ��
0HHVWHUV�PHGHGHOLQJHQ�ZRUGHQ�RQGHUEURNHQ�GRRU�GH�NRPVW�
YDQ�HHQ�IUDDLH��VMHHV��ZDDUXLW�GH�VHFUHWDULV�YDQ�:HHVSHU�
FDUVSHO�GH�KHHU�YDQ�+HXPHQ�VWLMJW��=LMQ�PRGLHX]H�ZLWWH�
VWDDUWSUXLN�PHW�KHW�HOHJDQW�JHJDORQQHHUGH�VWHHNMH�EOLQNW�
LQ�GH�]RQ�DOV�KLM�DIJHPHWHQ�JURHWHQG��JHYROJG�GRRU�HHQ�
NQHFKW�]LFK�HHQ�ZHJ�GRRU�GH�ZDFKWHQGHQ�EDDQW��1X�]DO�GH�
YHLOLQJ�VSRHGLJ�EHJLQQHQ��9RRU�GH�PHHVWH�JHLQWHUHVVHHUGHQ�
LV�KHW�HHQ�JRHGH�JHOHJHQKHLG�RP�QRRG]DNHOLMN�KXLVUDDG�
DDQ�WH�VFKDIIHQ�RI�WH�YHUYDQJHQ��0DDU�YRRUDO�KHW�VRFLDOH�
HOHPHQW�YDQ�HONDDU�WH�RQWPRHWHQ�HQ�QLHXZWMHV�XLW�WH�ZLV�
VHOHQ�LV�EHODQJULMN��(Q�YRRU�HQNHOHQ�LV�KHW�EHODQJZHNNHQG�
HHQV�SUHFLHV�WH�ZHWHQ�ZDDUXLW�GH�LQERHGHO�YDQ�GLH�PHGH�
GRUSVJHQRRW�ZHO�EHVWDDQ�PDJ�KHEEHQ��
9RRU�GH�RSJHVFKRYHQ�UDPHQ�YHUVFKLMQW�QX�GH�ILJXXU�YDQ�VH�
FUHWDULV�YDQ�+HXPHQ�GLH�PHW�]LMQ�OXLGH�VWHP�KHW�JHURH]H�
PRHV�YDQ�GH�DDQZH]LJHQ�RYHUVWHPW��+LM�OHHVW�XLWYRHULJ�GH�
�&RQGLWLsQ�HQGH�YRRUZDHUGHQ��YRRU��ZDDURS�GH�YHUNRSLQJ�
]DO�JHVFKLHGHQ��9RRU�GH�YHUNRSLQJ�LV�GH�VHFUHWDULV�YDQ�
:HHVSHUFDUVSHO��JHDXWRULVHHUW�HQ�JHTXDOLILFHHUW�WRW�KHW�
�HUNRSHQ�YDQ�GH]H�QDYROJHQGH�JRHGHUHQ��QDJHODWHQ�HQ�JH�
YRQGHQ�LQ�
W�VWHUIKX\V�YDQ�-DQQHWMH�YDQ�GHU�/LQGHQ���
�'H�YHUNRSLQJ�JHVFKLHGW�RP�FRQWDQW�JHLW�RP�JXOGHQV�YDQ�
���VWX\YHU�KHW�VWXFN��(Q�ERYHQ�GH�X\WJHORRIGH�FRRSSHQ�
QLQJHQ�]XOOHQ�GH�NRSHUV�QRJ�HHQ�VWX\YHU�YDQ�LHGHU�JXO�
GHQ�YRRU�UDQWVRHQ�EHWDOHQ�LQ�KDQGHQ�YDQ�VHFUHWDULV���
2P�YHUJDDQGH�UW]LHV�RYHU�KHW�ELHGHQ�HQ�WRHZLM]HQ�WH�
YRRUNRPHQ��ZDQW�GH�QHLJLQJ�RP�HONDDU�JHHQ�NRRSMHV�WH�
JXQQHQ�ZDDU�PHQ�]HOI�RS�XLW�ZDV�LV�JURRW��LV�GH�EHSD�
OLQJ�RSJHQRPHQ�GDW��DOV�KHW�JHEHXUGH�GDW�WZHH�WH�JHOLMN�
T\DPHQ�WH�PLMQHQ��VDO�KHW�VWDDQ�DDQ�GH�NHXU��GH�ZLOOH�
NHXU���YDQ�GHQ�YHUNRSHU�KHW�VHOYH�WH�JXQQHQ�DDQ�GLHJHQH�
GLH�KHW�KHP�JHOLHYHQ�VDO��PHW�GH�ZLM]H�WRHYRHJLQJ��RI�
RP�DOOH�PRH\OLMNKHGHQ�WH�PLMGHQ�VDO�PHQ�KHW�VHOYH�ZH�
GHURP�DIVODDQ���1X�NDQ�GH�YHUNRSLQJ�EHJLQQHQ��+HW�HHUVWH�
]LMQ�GH�HHQYRXGLJH�KXLVKRXGHOLMNH�YRRUZHUSHQ�DDQ�GH�
EHXUW��'H�NQHFKW�WRRQW��(HQ�%OLFNH�(PPHU�HQ�HHQLJH�3RW�
WHQ��GLH�DDQ�%DUHQG�'LUNVH�YRRU���VWXLYHU�WRHYDOOHQ��'H�
GURHYLJH�DDQOHLGLQJ�WRW�GH�YHUNRRS�LV�QX�JHKHHO�YHUJHWHQ��
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.ZLQNVODJHQ�RYHU�SHUVRQHQ�HQ�JRHGHUHQ�NOLQNHQ�RYHU�HQ�
ZHHU�HQ�GH�RSPHUNLQJHQ�WRQHQ�DDQ�KRH�JRHG�PHQ�YDQ�HO�
NDDUV�RPVWDQGLJKHGHQ�HQ�HLJHQDDUGLJKHGHQ�RS�GH�KRRJWH�
LV��(HQ�JHFRPELQHHUGH�DDQNRRS�YDQ�HHQ�WKHHNHWHOWMH��
HHQ�SLVSRW�HQ�HQLJH�VWRIIHUV��ZDDU�-DQ�*HUULWV��DJWHU�
G
NHUN��RS�JHERGHQ�KHHIW��JHHIW�DO�DDQOHLGLQJ�WRW�XLW�
EXQGLJH�YUROLMNKHLG�ZHJHQV�KHW�ZHLQLJ�YHUILMQGH�FRP�
PHQWDDU�YDQ�GH�RPVWDQGHUV��
:LM�KHEEHQ�RQGHUWXVVHQ�JHOHJHQKHLG�RP�URQG�WH�NLMNHQ�
ZLH�RQV�QRJ�PHHU�EHNHQG�YRRU�NRPHQ��:H�RQWPRHWHQ�&RU�
QHOLV�.RO��GH����MDULJH�GHIWLJH�EHZRQHU�YDQ�GH�ERHUGH�
ULM��'HQ�QLHXZHQ�+RHI���+LM�KHHIW�EHODQJULMNH�IXQFWLHV�
LQ�KHW�GRUS�DOV�VFKHSHQ�HQ�NHUNPHHVWHU�LQ�GH�JHUHIRU�
PHHUGH�NHUN�HQ�LV�ER9HQGLHQ�UHQWPHHVWHU�YDQ�GH�YURXZH�
YDQ�$QNHYHHQ��+LM�KHHIW�]LMQ�NOHLQ]RRQWMH�PHHJHEUDFKW�
RP�GH�DDQNRSHQ�WH�EHKHUHQ�HQ�PHH�QDDU�KXLV�WH�GUDJHQ��
HHQ�SLHQWHU�NLMNHQG�MRFKLH�GLH�]LMQ�JURRWYDGHU�RS�DO�
OHUOHL�DDQWUHNNHOLMNH�]DNHQ�ZLMVW��'H�RXGH�KHHU�ELHGW�
YRRU]LFKWLJ�RS�HHQ��HYHQDDU���ZHHJVFKDDO��PHW�KRXWHQ�
VFKDOHQ��.HQQHOLMN�LV�KLM�QLHW�JHNRPHQ�YRRU��URPPHOLQJ��
HQ�LV�]LMQ�NHX]H�ZHORYHUZRJHQ��ZLMQJOD]HQ��HHQ�NRSH�
UHQ�NHWHOWMH��DQWLHNH�.HXOVH��SLQWLHV��PHW�WLQQHQ�
OLGMHV�HQ�HHQ�ZLQNHONLVW��7RFK�ORRSW�KHW�EHGUDJ�YDQ�GH�
�NRRSMHV��QRJ�LQ�GH�GHUWLJ�JXOGHQ��0DDU�DOV�HU�OLMI�
JRHGHUHQ�JHYHLOG�ZRUGHQ�NDQ�KLM�GH�YHUOHLGLQJ�QLHW�
ZHHUVWDDQ�RP�YRRU�]LMQ�QRJ�MRQJH�YURXZ��KHW�LV�]LMQ�
GHUGH�KXZHOLMN��%DUEHU�YDQ�$FNRR\�RS�HHQ�IUDDL�VLWVHQ�
MDN��HQNHOH�HIIHQ�HQ�JHVWUHHSWH�RQGHUURNNHQ��HHQ��ND�
SRW��HQ�HHQ��VWURR\H�KRHW��WH�ELHGHQ��%DUEHU�LV�YURH�
JHU�GLHQVWPDDJG�ELM�GRPLQHH�9RHW�JHZHHVW�HQ�ZHHW�]LFK�
DOWLMG��SURQW��WH�NOHGHQ��%LM�KHW�JRXG��HQ�]LOYHUZHUN�
KHHIW�.RO�DO�GH�NHXV�JHPDDNW�YDQ�HHQ�]ZDDU�]LOYHUHQ�
EHXJHOWDV��,QWXVVHQ�KHHIW�GH�ZHOJHGDQH�$QNHYHHQVH�VPLG�
EDDV�$QWKRQ\�YDQ�GHQ�$FNHU��QRJ�PHW�]LMQ�VFKRRWVYHO�
YRRU��WZHH�VFKLOGHULMWMHV�YHUZRUYHQ�YRRU�]HYHQ�VWXLYHU��
=H�VWHOOHQ�HHQ�YUROLMN�JH]HOVFKDS�GULQNHEURHUV�YRRU�
GLH�KHW�JODV�KHIIHQ��'H�OXLGH�VXJJHVWLH�YDQ�HHQ�GRUSV�
JHQRRW�RP�]H�PDDU�LQ�GH�VPHGHULM�WH�KDQJHQ�RP�QRJ�PHHU�
GRUVW�WH�YHUZHNNHQ��ZRUGW�GRRU�YHOHQ�PHW�LQVWHPPHQG�
JHMXLFK�EHJHOHLGW��7XVVHQ�GH�NLMNHUV�YDQ�GH�XLWJHVWDO�
GH��QRJ�QLHW�JHYHQGH�YRRUZHUSHQ�ORRSW�PHHVWHU�:LOOHP�
/DPPHUWV��GH�FKLUXUJLMQ��GLH�QLHW�DOOHHQ�EHNHQG�LV�DOV�

����



'H�2PURHSHU�



HHQ��NRQVWLJ�HQ�HUYDUHQ�ZRQGKHHOGHU��PDDU�RRN�WRW�YHU�
,Q�GH�RPWUHN�RP��YHHOH�]LHNWHQV�WH�JHQHHVHQ��ZDDUGRRU�
KLM�VRPZLMOHQ�]HHU�YHHO�WH�GRHQ�KHHIW���=LMQ�]RUJYXOGL�
JH�DDQNRSHQ�EHSHUNHQ�]LFK�WRW�HHQ��NDPHUVFKXWWLH��HQ�
�GULH�LMVHUGHQ�FRQYRRUGHQ���=LMQ�DDQ]LHQ�LQ�KHW�GRUS��
PDDU�RRN�]LMQ�LHW�RI�ZDW�OXJXEHUH�DDQNRRS�GLH�ELM�YHOHQ�
DVVRFLDWLHV�ZHNNHQ�YDQ�DIJH]HWWH�OHGHPDWHQ��ZDDUELM�0U��
/DPPHUWV�GH�DGHUHQ�YDDUGLJ�GLFKWVFKURHLW��EHKRHGHQ�KHP�
YRRU�FRPPHQWDDU�YDQ�GH�RPVWDQGHUV��(HQ�ODQJH��PDJHUH�IL�
JXXU�LQ�HHQ�JHJDORQQHHUGH�URN��GLH�GXLGHOLMN�GH�VSRUHQ�
YDQ�HHQ�ODQJGXULJ�JHEUXLN�GUDDJW��HHQ�PRUVLJ�VWHHNMH�RS�
GH�XLWJHSOR]HQ�WRXZ�SUXLN��KHHIW�PHW�HHQ�KRXWHULJH�GHI�
WLJKHLG�]RUJYXOGLJ�HHQ�VWDSHO�ZLWWH�ERUGHQ�XLW�GS�XLW�
JHVWDOGH�ZDUHQ�JH]RFKW��%LM�KHW�WRHZLM]HQ�YDQ�GH�DDQ�
NRRS�GRRU�GH�DIVODJHU��WLHQ�VWXLYHUV�LV�GXLGHOLMN�HHQ�
NRRSMH��YHUNODDUW�KLM�PHW�NUDNHQG�GHIWLJH�VWHP�LQ�KHW�
KRRJ�KROODQGV�GDW�KLM�GH�SDOIUHQLHU�YDQ�GH�YURXZH�YDQ�
$QNHYHHQ�LV��RS�ZHONHU�XLWVSUDDN�GH�GLNNH��JRHGODFKVH�
VPLG�YDQ�GHQ�$FNHU�]LFK�OXLG�KHW�JUDSMH�SHUPLWWHHUW��
�3DOIUHQLHU�YDQ�GH�EHGGHNRHWV�]RX�LN�GHQNHQ���DOGXV�KHW�
SXEOLHNH�JHKHLP�YDQ�HHQ�KRRJVW�ED]LJH�YURXZ�WH�KHEEHQ��
QRJ�ZHHU�HHQV�DDQ�GH�YHUJHWHOKHLG�RQWUXNNHQG��2QDDQJH�
GDDQKRXGW�GH�SDOIUHQLHU��GLH�ZH�JHZRRQOLMN�LQ�HHQ�
IUDDLHU�FRVWXXP�DDQWUHIIHQ�DFKWHU�RS�GH�NRHWV�YDQ�GH�
DPEDFKWVYURXZH��]LFK�YHUGHU�EH]LJ�PHW�KHW�XLW]RHNHQ�YDQ�
ZDW�DDUGHZHUN��,QPLGGHOV�KHHIW�GH��PH\W��YDQ�SDVWRRU�
.RQLQJVYHOG��HYHQ�ZHJJHORSHQ�YDQ�GH�SDVWRULH��]LFK�HHQ�
IUDDL��UHJHQNOHHW��YHUZRUYHQ��GDW�]H�RQGHU�KLODULWHLW�
RYHU�KDDU�RPYDQJULMNH�JHVWDOWH�SORRLW�HQ�DOGXV�XLWJH�
GRVW�]LFK�LQ�GH�ZDUPH�MXQL�]RQ�QDDU�KXLV�UHSW�RP�KHW�
GH�SDVWRRU�WH�ODWHQ�]LHQ��
'H�YHUNRSLQJ�QDGHUW�QX�GXLGHOLMN�]LMQ�HLQG�HQ�WHYHQV�
KRRJWHSXQW��'H�ZDW�GXXUGHUH�HQ�]HHU�EHJHHUGH�VLHUDGHQ�
HQ�DQWLHN�]LMQ�DDQ�GH�EHXUW��2RN�GHJHQHQ�GLH�QLHW�RP�
WH�NRSHQ�NZDPHQ�RI�DO�KXQ�NRRS�JHGDDQ�KHEEHQ�EOLMYHQ�
ZDFKWHQ�RP�WH�KRUHQ��ZDW�KHW�RS�]DO�EUHQJHQ��HQ�WHYHQV�
ZLH�HU�]RYHHO�JHOG�YRRU�RYHU�KHHIW��-DQ�.ODHV]�YDQ�+DU�
GHUZLMN��GH�YHUYHQHU��KHHIW�]RMXLVW�]HV�SRUFHOHLQHQ�
NRSMHV�HQ�VFKRWHOWMHV�HQ�HHQ�VSRHONRP�RSJHQRPHQ�RP�GH�
PHUNHQ�EHWHU�WH�]LHQ��'H�DIVODJHU�ZLMVW�]H�KHP�WRH�QD�
IHOOH�VWULMG�LQ�KHW�ELHGHQ�PHW�PHHVWHU�/DPPHUWV��GLH�LQ�
HHQ�RJHQEOLN�YDQ�HYHQ�YHUIODXZHQ�YDQ�GH�DDQGDFKW�GULH�
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PRRLH�'HOIWVH�VFKRWHOV�YRRU�PDDU�GHUWLHQ�VWXLYHU�KHHIW�
YHURYHUG��'H�SRUFHOHLQHQ�NRSMHV�ODDW�KLM�GH�YHUYHQHU��
PHW�GH�RSPHUNLQJ���GDDU�EOLMI�MH�DDQ�KDQJHQ��PDDW���
'H�JRXGHQ�HQ�]LOYHUHQ�VLHUDGHQ�ZRUGHQ�SHU�JHZLFKW�YHU�
NRFKW���ELMW�ORRGW��HQ�YLQGHQ�JULI�DIWUHN�ELM�-DQ�YDQ�
GHU�0HHU�HQ�'LUF�%URNRP��WHUZLMO�GH�RXGH�.RO�GH�]LO�
YHUHQ�EHXJHOWDV�WRHJHZH]HQ�NULMJW��%DUEHU�NDQ�]RQGDJ�
SURQNHQG�QDDU�GH�NHUN��'H�ODDWVWH�NDYHOV�EHWUHIIHQ�
�YLHUHQGHOHQ�WDEDN��ZDDUYRRU�HHQ�WLHQWDO�NRSHUV�LQWHU�
HVVH�KHEEHQ��'LUF�%URNRP�YHUZHUIW�]LFK�QRJ�WZHH�SLMSH�
WRQQHQ��9RRU�HHQ�SDUWLM�EUDQGKRXW�DOV�ODDWVWH�REMHFW�
LV�/DPPHUW�5HEHO�NRPHQ�DDQORSHQ��+LM�GRHW�]LMQ�QDDP�HHU�
DDQ�DOV�FKURQLVFK�GURQNHQ�YHFKWHUVEDDV�LQ�KHW�GRUS�HQ�
]DO�QD�GH�YHUNRSLQJ�]LMQ�VFKDGH�YDQ�NRUWGXUHQGH�QXFKWHU�
KHLG�ZHO�ZHHU�LQKDOHQ�DDQ��JHGHVWLOOHHUGH�ZDWHUHQ���
'H�NQHFKW�LV�DO�EH]LJ�GH�VFKUDJHQ�HQ�SODQNHQ�QDDU�ELQ�
QHQ�WH�EUHQJHQ��2S�GH�GRUSVZHJ�ORSHQ�GH�YHOH�NRSHUV�
EHODGHQ�PHW�KXQ�YHUZRUYHQKHGHQ�QDDU�KXLV��HQNHOHQ�KHE�
EHQ�HHQ�ULMWXLJMH�YROJHODGHQ��'H�GRUSVVWLOWH�YDQ�HHQ�
ZDUPH�MXQLGDJ�NHHUW�ODQJ]DDP�ZHHU�WHUXJ��'H�VWRIILJH�
GRUSVZHJ�OLJW�ZHHU�YHUODWHQ�LQ�GH�KHWH�]RQ��$OV�ODDWVWH�
]LH�LN�GH�HOHJDQWH�VMHHV�PHW�GH�VHFUHWDULV�YDQ�:HHVSHU�
FDUVSHO�GH�/RRGLMN�DIULMGHQ��
$FKWHU�GH�UDPHQ�YDQ�KHW�DUFKLHIJHERXZ�ULWVHOW�GH�UHJHQ��
(HQ�PHUNZDDUGLJH�QRYHPEHUPLGGDJ��

%�-�YDQ�GHU�.RON�
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520$17,6&+(�6&+((39$$57�,1�+(7�.(5.-(�
9$1�.257(1+2()�

+HW�RXGH�VIHHUYROOH�NHUNMH�YDQ�.RUWHQKRHI�GLHQGH�YDQ�
���W�P����DXJXVWXV�DOV�H[SRVLWLHUXLPWH�YRRU�HHQ�KHHO�
ELM]RQGHUH�WHQWRRQVWHOOLQJ��
+LHU�ZHUGHQ�VFKHHSVPRGHOOHQ�JHWRRQG�XLW�GH���H�HQ���H�
HHXZ��JHERXZG�GRRU�GH�QX����MDULJH�LQZRQHU�YDQ�.RUWHQ�
KRHI��GH�KHHU�+DUULH�0XQQLJ�6FKPLGW��
'H�JHs[SRVHHUGH�FROOHFWLH�ERRG�GH�YHOH�EH]RHNHUV�HHQ�
]HHU�JHYDULHHUG�EHHOG�YDQ�DOOHUOHL�VRRUWHQ�VFKHSHQ��
=R�ZDUHQ�HU�RQGHUPHHU�RS�VFKDDO�JHERXZGH�PRGHOOHQ�WH�
EHZRQGHUHQ�YDQ�RRUORJVVFKHSHQ��YUDFKWYDDUGHUV��YLVVHUV�
ERWHQ��MDFKWHQ��NOLSSHUV�HQ�YDDUWXLJHQ�YRRU�GH�ELQQHQ�
YDDUW��1DDVW�GH]H�PRGHOOHQ�YDQ�KLVWRULVFKH�]HLOVFKHSHQ�
ZDUHQ�RRN�DOOHUOHL�DQWLHNH�QDXWLVFKH�LQVWUXPHQWHQ��
VFKLOGHULMHQ��JUDYXUHV�HQ�ZDQGWHJHOV�WH�EH]LFKWLJHQ��
'H�GRRU�+DUULH�0XQQLJ�6FKPLGW�JHERXZGH�PRGHOOHQ�JHQLH�
WHQ�LQ�YDNNULQJHQ�HHQ�JURWH�IDDP�YDQZHJH�KXQ�XLW]RQGHU�
OLMN�KRJH�NZDOLWHLW��$O�RS�MHXJGLJH�OHHIWLMG�UDDNWH�
0XQQLJ�6FKPLGW�LQ�GH�EDQ�YDQ�KHW�ERXZHQ�YDQ�VFKHHSVPR�
GHOOHQ�XLW�ODQJ�YHUYORJHQ�WLMGHQ��'H]H�KREE\�JURHLGH�
XLW�WRW�HHQ�ZDUH�REVHVVLH��GLH�]LMQ�YHUGHUH�OHYHQ�LV�
JDDQ�EHKHHUVHQ��=LMQ�YHUED]LQJZHNNHQGH�SHUIHFWLH�VWRHOW�
QLHW�DOOHHQ�RS�HHQ�JURWH�WHFKQLVFKH�YDDUGLJKHLG��PDDU�
]HNHU�RRN�RS�HHQ�]HHU�JHGHWDLOOHHUGH�NHQQLV�YDQ�]DNHQ��
2P�GLH�NHQQLV�WH�YHUJDUHQ�ZHUGHQ�ERXZWHNHQLQJHQ��NRSHU�
JUDYXUHV�HQ�DQGHUH�JHJHYHQV�EHVWXGHHUG��'LH�YRUPGHQ�
GDQ�ZHHU�GH�EURQ�YRRU�HHQ�QLHXZ�WH�ERXZHQ�PRGHO��+LHU�
ELM�WRRQGH�KLM�HHQ�VFKHUS�RRJ�YRRU�GH�MXLVWH�YHUKRX�
GLQJHQ�HQ�GH�FRQWRXUHQ�YDQ�KHW�VFKLS�WH�EH]LWWHQ��
$OOH�RQGHUGHOHQ�ZHUGHQ�PHW�GH�KDQG�YHUYDDUGLJG��2RN�
KHW�WRXZZHUN��XLWJHYRHUG�LQ�YHUVFKLOOHQGH�GLNWHU�
�ZHUG�
PHW�GH�KDQG�JHWZLMQG�HQ�JHVODJHQ��
'H�+ROODQGVH�VFKHSHQ�XLW�GLW�WLMGYDN�ZDUHQ�GLNZLMOV�
YRRU]LHQ�YDQ�IUDDL�XLWJHYRHUGH�GHFRUDWLHV��'DW�ZDUHQ�
NXQVWVWXNMHV�LQ�KRXWVQLMZHUN��9HHO�WHQWRRQJHVWHOGH�PR�
GHOOHQ�JDYHQ�GDDU�SUDFKWLJH�YRRUEHHOGHQ�YDQ��

)OXLWVFKLS��'H�.RUWHQKRHI��
+HW�1HGHUODQGVH�]HHJHELHG�PHW�]LMQ�YHUUDGHUOLMNH�]DQG�
EDQNHQ�HQ�RQGLHSWHQ��VWRQG�KHW�JHEUXLN�YDQ�HUJ�GLHS��

����



VWHNHQGH�VFKHSHQ�QDXZHOLMNV�WRH��(U�ZDV�GXV�GXLGHOLMN�
EHKRHIWH�DDQ�JRHGH�]HLOHUV�PHW�ZHLQLJ�GLHSJDQJ��
0HW�KHW�YLQGHQ�YDQ�GH�MXLVWH�RSORVVLQJ�YDQ�GLW�SUREOHHP�
OHJGHQ�GH�1HGHUODQGVH�VFKHHSVERXZHUV�GH�JURQGVODJ�YRRU�
KXQ�IDDP�DOV�EHVWH�YDNOLHGHQ�WHU�ZHUHOG��'H]H�LQ]LFKW�
HQ�HQ�WHFKQLHNHQ�]LHQ�ZH�WRHJHSDVW�ELM�WZHH�EHODQJ�
ULMNH�VFKHHSVW\SHQ�XLW�GLH�WLMG��GH�JURWH�3LQDV��RIZHO�
6SLHJHOVFKLS�HQ�KHW�)OX\WVFKLS��'LW�ODDWVWH�W\SH�VFKLS�
KDG�YHUKRXGLQJVJHZLMV�HHQ�]HHU�JURWH�OHQJWH��'H�.RUWHQ�
KRHI�KDG�E�Y��HHQ�URPSOHQJWH�YDQ�]R
Q����PHWHU��,Q�GH�
NURQLHNHQ�YDQ�GH�VWDG�+RRUQ�VWDDW�KHW�YROJHQGH�WH�OH]HQ��
�'LW�VHOYH�MDHU��������ZHUGHQ�KLHU�GH�VFHSHQ��GLH�PHQ�
+RUHQVFKH�*DLQV�RI�)OX\WHQ�QRHPW��HHUVW�JKHPDHFNW��]LMQ�
GHKHVHOYH�YLHUPDDO�VR�ODQJ�DOV�ZLMW���'RRU�]LMQ�ODQJH�
ZDWHUOLMQ�ZDV�GH�)OXLW�HHQ�ELM]RQGHU�VQHO�VFKLS��(U�
ZDUHQ�RRN�DQGHUH�JXQVWLJH�DVSHFWHQ��0HQ�NRQ�YROVWDDQ�
PHW�HHQ�EHSHUNW�DDQWDO�EHPDQQLQJVOHGHQ�HQ�RRN�GH�EHZD�
SHQLQJ�ZDV�YULM�JHULQJ��'LW�DOOHV�PDDNWH�GLW�VFKLS�JRHG�
NRRS�LQ�H[SORLWDWLH��'H�)OXLW�ZDV�KDDU�]HJHWRFKW�EHJRQ�
QHQ�HQ�WURN�DO�VQHO�HHQ�DDQ]LHQOLMNH�SRUWLH�YDQ�KHW�
YUDFKWYHUYRHU�RYHU�]HH�LQ�GH�(XURSHVH�ZDWHUHQ�WRW�]LFK��
'H�NOHLQH�VFKHHSMHV��GLH�]R�ODQJ�GH�HHUVWH�YLRRO�KDGGHQ�
JHVSHHOG��YHUGZHQHQ�ODQJ]DPHUKDQG��2RN�GH�9HUHQLJGH�
2RVWLQGLVFKH�&RPSDJQLH�JLQJ�GLW�W\SH�VFKLS�LQ]HWWHQ�YRRU�
KHW�RQGHUKRXGHQ�YDQ�KHW�KDQGHOVYHUNHHU�LQ�GH�,QGLVFKH�
DUFKLSHO��
7RW�GH�XLWJHEUHLGH�FROOHFWLH�YDQ�+DUULH�0XQQLJ�6FKPLGW�
EHKRRUW�RRN�KHW�IOXLWVFKLS�'H�.RUWHQKRHI��+HW�ZDV�KHHO�
JHEUXLNHOLMN�GDW�VFKHSHQ�QDPHQ�GURHJHQ�YDQ�GRUSHQ�HQ�
VWHGHQ��=R�ZDV�HU�RRN�HHQ�VFKLS�GDW�LQ������LQ�$PVWHU�
GDP�ZDV�JHERXZG�HQ�GDW�GH�QDDP��$QNHYHHQ��NUHHJ��
'H�$QNHYHHQ������WRQ��YHUJLQJ�RS�GH�NXVW�YDQ�&KLQD�RS�
���IHEUXDUL�������
,Q�GDW�]HOIGH�MDDU�YHUJLQJ�RRN�GH��V�*UDYHODQG��WLM�
GHQV�GH�WHUXJUHLV�YDQ�1DJDVDNL��-DSDQ��QDDU�%DWDYLD��
'H�IOXLW��GLH�GH�QDDP�.RUWHQKRHI�]RX�JDDQ�GUDJHQ��ZHUG�
RS�HHQ�$PVWHUGDPVH�ZHUI�LQ������JHERXZG��
2S����RNWREHU������]DO�GH�HHUVWH�JURWH�UHLV�HHQ�DDQYDQJ�
QHPHQ��9DQXLW�KHW�9OLH�YHUWURNNHQ�RS�GLH�JHGHQNZDDU�
GLJH�GDJ�HHQ�]HVWDO�VFKHSHQ��+LHUWRH�EHKRRUGHQ�KHW�
JDOMRRW��=X\OHQ�������WRQ���GH�IOXLWHQ��.RUWHQKRHI��
�����WRQ����/RHQHQ�������WRQ���WHVDPHQ�PHW�GULH�JURWH�
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UHWRXUVFKHSHQ��GH��$QNHU���GH��$UQKHP��HQ�GH��3ULQVHV�
5R\DDO���+HW�GRHO�YDQ�GH�UHLV�ZDV�%DWDYLD��'H�EHUXFKWH�
.DDS�GH�*RHGH�+RRS�ZHUG�GRRU�GH��.RUWHQKRHI��JHURQG�
WXVVHQ����PDDUW�HQ���DSULO�������
'H��=X\OHQ��URQGGH�GH�.DDS�WXVVHQ����PDDUW� HQ����MXQL�
������'H�IOXLW��/RHQHQ��GHHG�GLW�WXVVHQ����PDDUW�HQ����
DSULO�������2RN�GH�DDQNRPVWGDWD�LQ�%DWDYLD�YHUVFKLOOHQ��
'H��.RUWHQKRHI��DUULYHHUGH�GDDU�RS����MXQL�������
'DW�GHHG�GH��/RHQHQ��RS����MXQL������HQ�GH��=X\OHQ��RS�
���DXJXVWXV�������+HW�IOXLWVFKLS��/RHQHQ��ZHUG�LQ������
WH�%DWDYLD�YHUNRFKW��
+HW�IOXLWVFKLS��.RUWHQKRHI��LV�PDDU�NRUW�LQ�GH�YDDUW�
JHZHHVW��,Q�GH�EXXUW�YDQ�)RUPRVD�YHUJLQJ�KHW�RS����VHS�
WHPEHU�������'H�QDDP�KHHIW�KHW�VFKLS�GXV�JHHQ�JHOXN�JH�
EUDFKW��
'H]H�LQWHUHVVDQWH�H[SRVLWLH��JHRUJDQLVHHUG�GRRU��.XQVW�
DDQ�GH�GLMN���KHHIW�KHW�WDOULMNH�SXEOLHN�ZHHU�HHQV�JH�
FRQIURQWHHUG�PHW�KHW�ULMNH�YHUOHGHQ�YDQ�RQ]H�VFKHHSV�
ERXZ��
$OV�ZLM�GH�MRXUQDOHQ�GLH�LQ�GH]H�VFKHSHQ�ZHUGHQ�ELM�
JHKRXGHQ�QRJ�NRQGHQ�OH]HQ��]RXGHQ�]LM�RQV�YHUKDOHQ�YDQ�
YRRUVSRHGLJH�UHL]HQ��PDDU�RRN�DO�WH�YHHO�YDQ�JULOOLJH��
SORWVHOLQJH�VWRUPHQ�qQ�ZLQGVWLOWHV��9DQ�VQHHXZMDFKWHQ��
LQ�
W�LMV�UDNHQ��RQWPRHWLQJHQ�PHW�UXLJH�ZLWWH�EHUHQ�qQ�
YDQ�PRRUGHQGH�KLWWH��9DQ�EDUUH�UHJHQV��JHYHFKWHQ��]LHN�
WHQ��VFKHXUEXLN��GRUVW�HQ�YXOW�X�]HOI�PDDU�DDQ��
0LVVFKLHQ�]RXGHQ�ZH�LQ�GLH�RXGH�LWLQHUDULsQ�QRJ�HHQ�
YOHXJMH�RQWGHNNHQ�YDQ�GH�JHXU�GLH�LQ�GH�VFKHHSVUXLPHQ�
KLQJ��JHYXOG�DOV�]LM�ZHUGHQ�PHW�GH�VSHFHULMHQ�ZDDUYRRU�
]LM�XLWYRHUHQ��GH�SHSHU��GH�PXVFDDWQRWHQ��GH�NUXLGQD�
JHOV��GH�IRHOLH�HQ�ZDW�HU�PDDU�JURHLHQ�PRFKW�DDQ�GLH�
YHUUH��YUHHPGH��ZLOGH�NXVWHQ��

%�$UQROGXV�

,Q�GH�ELEOLRWKHHN�YDQ�KHW�6FKHHSYDDUWPXVHXP�WH�$PVWHU�
GDP�]LMQ�JHHQ�JHJHYHQV�EHWUHIIHQGH�GH�QDPHQ�YDQ�ZHO�
JHVWHOGH�QRWDEHOHQ�WH�
V�*UDYHODQG�GLH�ELMGURHJHQ�WRW�
GH�ILQDQFLHULQJ�YDQ�GLW�VFKLS��PHHJHGHHOG�LQ�GH�WHQ�
WRRQVWHOOLQJVFDWDORJXV��

����
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0DI�MD��URRIRYHUYDOOHQ��LQEUDNHQ��GLHIVWDOOHQ��VFKLHW�
SDUWLMHQ��DDQUDQGLQJHQ���GH�NUDQWHQ�VWDDQ�HU�GDJHOLMNV�
YRO�YDQ��0DDU�ZLM�ZHWHQ�DOOHQ��GDW�GLW�QLHW�QLHXZ�LV�
RQGHU�GH�]RQ��
1HHP�QX�KHW��5HJOHPHQW�YRRU�GH�:DJW�WH�3DDUG�J�WH�

V�*UDYHODQG�JHGXXUHQGH�GH�:LQWHU����������
��
+HW�EHYDW�YHHUWLHQ�DUWLNHOHQ��
9DQ�QRYHPEHU�WRW�YLMIWLHQ�PDDUW��DOOH�ZDFKWHQ�YDQ�HOI�
XXU�WRW�
V�PRUJHQV�YLMI��PRHWHQ�GULH�SHUVRQHQ�WH�SDDUG�
LQ�KHW�GRUS�GH�ZDFKW�KRXGHQ��=LM�VWDDQ�RQGHU�GLUHFWLH�
YDQ�GH�VFKRXW�HQ�RQGHU�OHLGLQJ�YDQ�GH�GLHQDDU�YDQ�GH�
-XVWLWLH��GH�YHOGZDFKWHU���'H�ODDWVWH�PRHW��HYHQHHQV�
WH�SDDUG�HQ�JHZDSHQG��
V�DYRQGV�YHL	�HOI�XXU�RS�GH�YHU�
JDGHUSODDWV�]LMQ�HQ�HU�RS�WRH]LHQ�GDW��GH�ZDNHQGH�PDQ�
VFKDS��VWLSW�RS�WLMG�DDQZH]LJ�LV��EHKRRUOLMN�JHZDSHQG�
HQ�YRRU]LHQ�YDQ�JHODGHQ�SLVWROHQ��.RPHQ�]LM�WH�ODDW��
]LMQ�]LM�EHVFKRQNHQ������JHORYHQ�]LM�KHW�YyyU�YLMI�XXU�
ZHO�HQ�YHUGZLMQHQ�QDDU�KXLV��GDQ�ZRUGHQ�]LM�EHERHW��
+HW�ERHWHV\VWHHP�QHHPW�QLHW�PLQGHU�GDQ�]HV�DULNHOHQ�LQ�
EHVODJ��
1LHPDQG�PDJ�JHGXUHQGH�GH�ZDFKW�GUDQN�JHEUXLNHQ��'H�
SDDUGHQ�PRHWHQ�JH]RQG�]LMQ�HQ��YULM�YDQ�]RRGDQLJH�RQJH�
PDNNHQ�RI�]LHNWHQV�ZHONH�DDQVWHHNHQGH�]LMQ�RI�GRRU�
RYHUHUYLQJ�NXQQHQ�ZRUGHQ�PHHGHJHGHHOW���
8�PHUNW��GDW�GH�GULH�PDQVFKDSSHQ�RQGHU�OHLGLQJ�YDQ�GH�
-XVWLWLHGLHQDDU�HHQ�NOHLQ�NHXUFRUSV�PRHWHQ�YRUPHQ��
+XQ�WDDN�ZRUGW�GXLGHOLMN�RPVFKUHYHQ��=LM�]LMQ�YHUSOLFKW�
LHGHU�GLH�]LM�RQWPRHWHQ�DDQ�WH�KRXGHQ�HQ�]RUJYXOGLJ�WH�
LQIRUPHUHQ�ZDDURP�]LM�ELM�QDFKW�HQ�RQWLM�RS�SDG�]LMQ��
:LH�]LFK�QLHW�NDQ�OHJLWLPHUHQ�ZRUGW�QDDU�HHQ�YDQ�GH�
ZDFKWKXL]HQ�JHEUDFKW�HQ�VOHFKWV�RS�HHQ�VFKULIWHOLMNH�
RUGHU�YDQ�GH�VFKRXW�ZHHU�RQWVODJHQ��(YHQHHQV�PRHWHQ�
DDQJHKRXGHQ�ZRUGHQ�GLH�SDNMHV��JRHGHUHQ��SDDUGHQ�RI�
YHH�ELM�]LFK�KHEEHQ��2RN�]LM�ZRUGHQ�QDDU�KHW�GLFKWVW�
ELM�JHOHJHQ�ZDFKWKXLV�JHEUDFKW�HQ�DDQ�GH�WDQG�JHYRHOG��
9HUWURXZW�GH�ZDFKW�KHW�QLHW�GDQ�]LMQ�]LM�YHUSOLFKW�GDDU�
WH�EOLMYHQ�WRW�GH�VFKRXW�LV�LQJHOLFKW�HQ�VFKULIWHOLMNH�
RUGHUV�KHHIW�JHJHYHQ��
,N�KHE�ODQJ�JHDDU]HOG�RP�X�LHWV�RYHU�GLW�QDFKWHOLMN�
JHEHXUHQ�LQ�GH�ZLQWHU�YDQ������RS������WH�YHUWHOOHQ��


�5LMNVDUFKLHI�+DDUOHP��PDS����
V�*UDYHODQG�����������

����



,N�VFKUHHI�UHHGV�HHUGHU��OH�MDDUJDQJ�QU����RYHU��'H�
1DFKWZDFKW���GLH�JHUHJHOG�LV�LQ�HHQ�.HXU�XLW�������
(OI�SHUVRQHQ�KLHOGHQ�HYHQHHQV�YDQ�QRYHPEHU�WRW�KDOI�
PDDUW�LHGHUH�QDFKW�ELM�WRHUEHXUW�GH�ZDFKW�LQ�GH�ZDFKW�
KXL]HQ�DDQ�GH�.ODSEUXJ��GH�6PLGVEUXJ�HQ�LQ�ppQ�LQ�KHW�
=XLGHUHLQGH��2RN�]LM�PRHVWHQ�YHUGDFKWH�SHUVRQHQ�DDQ�
KRXGHQ��
0DDU�ZDDURP�YLMIWLJ�MDDU�ODWHU�GLH�H[WUD�ZDFKW�HQ�QRJ�
ZHO�]ZDDU�JHZDSHQG�HQ�WH�SDDUG"�+DDVW�HHQ�PRELHOH�HHQ�
KHLG�����
=HNHU��KHW�ZDV�HHQ�URHULJH�WLMG��
,Q�MXOL������ZDV�LQ�3DULMV�PHW�GH�EHVWRUPLQJ�YDQ�GH�
%DVWLOOH��GH�6WDDWVJHYDQJHQLV��GH�)UDQVH�5HYROXWLH�XLW�
JHEURNHQ��8LW�RQ]H�YDGHUODQGVH�JHVFKLHGHQLV�NHQQHQ�ZLM�
DOOHQ�KHW�MDDUWDO��������3ULQVHV�:LOKHOPLQD��YURXZ�YDQ�
VWDGKRXGHU�:LOOHP�9��DDQJHKRXGHQ�ELM�GH�*RHMDQYHUZHO�
OHQVOXLV���(HQ�3UXLVLVFK�OHJHU�YDQ��������PDQ��GDW�
RYHULJHQV�QLHW�YHHO�KRHIGH�WH�YHFKWHQ��WURN�RQV�ODQG�
ELQQHQ��'H�SDWULRWWHQ�KDGGHQ�KLHU�HQ�GDDU�YDQ�GH�]LMGH�
GHU�SULQVJH]LQGHQ�WH�OLMGHQ�YDQ�PLVKDQGHOLQJ�HQ�SOXQ�
GHULQJ�HQ�YDQ�YHUQLHOLQJHQ�YDQ�KXQ�EH]LWWLQJHQ��'XL]HQ�
GHQ�ZHNHQ�XLW�QDDU�GH�=XLGHOLMNH�1HGHUODQGHQ�RI�)UDQN�
ULMN��
0DDU�PRHVW�LN�QX�GH�YHUVFKHUSWH�EHZDNLQJ�LQ�
V�*UDYH�
ODQG�JHGXUHQGH�GH�ZLQWHU�����������LQ�YHUEDQG�EUHQJHQ�
PHW�GH]H�SROLWLHNH�RQWZLNNHOLQJHQ"�'DW�OHHN�PH�RQZDDU�
VFKLMQOLMN��(Q�]RODQJ�LN�GH�PRJHOLMNH�DFKWHUJURQG�KLHU�
YDQ�QLHW�NHQGH��NRQ�LN�HU�P�L��RRN�QLHW�RYHU�VFKULMYHQ��
:DQW�DOV�PHQ�KHW�ERHN�YDQ�YURHJHUH�WLMGHQ�GRRUEODGHUW�
PRHW�PHQ�UHNHQLQJ�KRXGHQ�PHW�GH�DOWLMG�DDQZH]LJH�PRJH�
OLMNKHLG��GDW�PHQ�]LFK�YHUJLVW�HQ�HHQ�IRXW�PDDNW��
'DDURP�PRHW�PHQ�XLWHUVW�YRRU]LFKWLJ�]LMQ��
�'H�XLW]LFKWWRUHQ�RS�KHW�YHUOHGHQ�KHHIW�HHQ�ZDQNHOH�
WUDS���(Q�PHQ�KHHIW�JHOXN�DOV�PHQ�HHQ�KRXYDVW�YLQGW�RP�
KDDU�PHW�PHHU�]HNHUKHLG�WH�NXQQHQ�EHNOLPPHQ��
=R
Q�KRXYDVW�KHE�LN�GDQ�QX�JHYRQGHQ��
,Q�KHW�GDJEODG��7URXZ��VWRQG�RS����PDDUW������HHQ�ERHL�
HQG�DUWLNHO�YDQ�)UHG�/DPPHUV�RYHU�HHQ�SXEOLFDWLH�YDQ�
PHYU��)�(JPRQG�WH�6RHVW�RYHU��%DQGLWLVPH�LQ�GH�)UDQVH�
WLMG���XLWJ��%DWDDIVH�/HHXZ�WH�'LHUHQ���
,N�WURN�GH�VWRXWH�VFKRHQHQ�DDQ�HQ�VFKUHHI�KDDU�HHQ�EULHI�
RYHU�GH�
V�*UDYHODQGVH�ZDFKW�WH�SDDUG��,N�PHPRUHHUGH�GDW�

���



LQ�KHW�GRUS�GH�JRHG�LQJHULFKWH�EXLWHQSODDWVHQ�
V�ZLQWHUV�
QDJHQRHJ�RQEHZRRQG�ZDUHQ��HU�YHHKRXGHUV�RS�DIJHOHJHQ�
ERHUGHULMHQ�ZRRQGHQ�HQ�GDW�HU�GLYHUVH�KHUEHUJHQ��GLH�
GH�YRRUNHXU�YDQ�EHQGHOHGHQ�KDGGHQ��ZDUHQ��
=LM�UHDJHHUGH�DOOHUYULHQGHOLMNVW�RS�PLMQ�VFKULMYHQ��
1HH��RRN�]LM�EUDFKW�GH�YHUVFKHUSWH�EHZDNLQJ�QLHW�LQ�
YHUEDQG�PHW�GH�SROLWLHNH�RQWZLNNHOLQJHQ�YDQ�GLH�WLMG��
0DDU�LQ�GH�EHWURNNHQ�SHULRGH�ZDUHQ�ZHO�PHHUGHUH��UR�
YHUEHQGHQ��DFWLHI�HQ�XLWHUDDUG�QRJ�DOOHUOHL�DOOHHQ�RSH�
UHUHQGH�LQEUHNHUV��=R�ZHUG�LQ�QRYHPEHU������R�D��WH�
/RRVGUHFKW�HHQ�YULM�EHODQJULMNH�LQEUDDN�JHSOHHJG�GRRU�
HHQ�OLG�YDQ�HHQ�EHQGH�GLH�YDQXLW�$PVWHUGDP�RSHUHHUGH��
2RN�EOLMNW�XLW�GH�FULPLQHOH�URO�YDQ�KHW�EDOMXZVFKDS�
1DDUGHQ���*RRLODQG��GDW�KLHU�RPVWUHHNV������YHHO�YHH�
GLHIVWDOOHQ�SODDWV�YRQGHQ�HQ�GDW�PHQ�YRRUWGXUHQG�NODDJ�
GH�RYHU�EHGHODDUV�HQ�YDJHERQGHQ��GLH�WRW�VFKULN�YDQ�GH�
EHYRONLQJ�ODQJV�GH�ZHJHQ�WURNNHQ��
7RW�]RYHU�GH�LQOLFKWLQJHQ�YDQ�PHYU��(JPRQG��
+HW�ERYHQJHQRHPGH�EHWUHIW�QX�ZHO�QLHW�VSHFLILHN�GH�ZLQ�
WHU�����������PDDU�ZHO�KHW�NiGHU�ZDDULQ�GH�H[WUD�ZDFKW�
NDQ�ZRUGHQ�JHSODDWVW��(Q�GDDURP�RRN�LQ�GLW�DUWLNHOWMH��
JHZDSHQG�HQ�ZHO��KRRJ�WH�SDDUG�NDQ�]LWWHQ��
�:DW�JHZHHVW�LV��GDW�]DO�HU�]LMQ�HQ�ZDW�JHGDDQ�LV��GDW�
]DO�JHGDDQ�ZRUGHQ��HU�LV�QLHWV�QLHXZV�RQGHU�GH�]RQ���

$�'�:XPNHV�
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,Q�]LMQ�DUWLNHO��+HW�:DSHQ�YDQ�
V�*UDYHODQG��
���VWHOW�
'U�:�.UDDN�GH�YUDDJ�RI�GH�GRUSVEHZRQHUV�GH��RIILFLHHO�
YDVWJHVWHOGH��WUDSJDQV�LQ�KXQ�ZDSHQ�VRPV�KHEEHQ�DDQJH�
]LHQ�YRRU�HHQ�]ZDDQ��
'H�RXGVWH�DIEHHOGLQJ�LQ�KHW�RFWURRL�YDQ������ODDW�HHQ�
YRJHO�]LHQ��GLH�LQGHUGDDG�ZHO�RS�HHQ�]ZDDQ�OLMNW��0DDU�
RFK��HHQ�JDQV�KHHIW�RRN�HHQ�ODQJH�KDOV�HQ�ZDV�GH�WHNH�
QDDU�]R�VHULHXV��GDW�KLM�]HOIV�HHQ�QDWXXUJHWURXZH�DI�
EHHOGLQJ�KDG�ZLOOHQ�PDNHQ�YDQ�GH�WUDSJDQV��GLH�KLHU�
VOHFKWV�HHQ�KHUIVWJDVW�ZDV"�����:LM�KHEEHQ�KHW�LGHH��
DOV�HU�PDDU�HHQ�JDQV�DFKWLJH�YRJHO�RS�KHW�RQWZHUS�VWRQG��
GDW�PHQ�DDQ�GH�6WDWHQ�YDQ�+ROODQG�]RQG��GDQ�ZDV�KHW�DO�
ODQJ�JRHG��
(Q�ZDW�GH�
V�*UDYHODQGHUV�QX�]R�SUHFLHV�LQ�KXQ�ZDSHQ�
YRJHO�]DJHQ"�=R�GXLGHOLMN�HHQ�]ZDDQ��GDW�]HOIV��W�
6ZDHQWMH���WKDQV�1RRUGHUHLQGH������RP�GLH�UHGHQ�GH]H�
QDDP�NUHHJ"�:DQW�GDW�YUDDJW�'U�.UDDN�]LFK�RRN�DI��
0DDU�GDW�KRHIW�QLHW�]R�WH�]LMQ��
�W�6ZDHQWMH��EHKRRUW�LQGHUGDDG�WRW�GH�RXGVWH�KHUEHUJHQ�
YDQ�
V�*UDYHODQG��,Q�HHQ���H�HHXZV�JHVFKULIW�LV�VSUDNH�
YDQ��+HUEHUJ�GH�=ZDDQ���0DDU�ZLM�PRHWHQ�ZHO�EHGHQNHQ��
GDW��'H�=ZDDQ��HHQ�QDDP�ZDV��GLH�LQ�GLH�WLMG�DDQ�KHHO�
YHHO�KHUEHUJHQ�ZHUG�JHJHYHQ��$OV�PHQ�GDW�SODDWVJHZLMV�
HHQV�RSWHOGH����WLHQWDOOHQ��
:DDURP�]R�GLNZLMOV�MXLVW�GLH�QDDP"�
'DW�]HJW�HHQ�RXG�ULMP��
�'H�6ZDHQ�YRHUW�LHGHU�NURHJ��]RZHO�LQ�GRUS�DOV�VWDG��
2PGDW�KLM�DOWLMG�JUDDJ�LV�PHW�GH�EHN�LQ�
W�QDW�������

(Q�]R�NDQ�RRN�GH]H�
V�*UDYHODQGVH�KHUEHUJ�GH�WUDGLWLR�
QHOH�YRJHO�DOV�XLWKDQJWHNHQ�KHEEHQ�JHNUHJHQ��*HZRRQ�HHQ�
LQ�GLH�WLMG�KHHO�JDQJEDUH�QDDP��(Q�QLHW�RPGDW�PHQ�GH�
YRJHO�LQ�
W�GRUSVZDSHQ�DDQ]DJ�YRRU�HHQ�]ZDDQ�HQ�GH�KHU�
EHUJ�QDDU�KHP�YHUQRHPGH��:LM�]LHQ�SHUVRRQOLMN�JHHQ�YHU�
EDQG�WXVVHQ�KHW�GRUSVZDSHQ�HQ�GH�]ZDDQ�YDQ�GH�KHUEHUJ��
1RJ� HHQV���'H�6ZDHQ�YRHUW�LHGHU�NURHJ���
,Q�KHW�IHLW�GDW�DDQ�ZDW�QX�HHQ�ELVWUR�KHHW�HHQ�XLWKDQJ�
ERUG�PHW��6ZDHQWMH��KDQJW��LV�GXV�HHQ�RXGH�WUDGLWLH�EH�
ZDDUG�JHEOHYHQ��:LM�PRJHQ�QLHW�RQYHUPHOG�ODWHQ��ZDDUDDQ�
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GH�WHJHQZRRUGLJH�HLJHQDDU�GHQNW��'H�KHUEHUJ�ODJ��OLJW��
GLFKW�ELM�GH�EXLWHQSODDWV�6ZDHQHQEXUJK������0RHW�GH�
QDDP�VRPV�LQ�YHUEDQG�ZRUGHQ�JHEUDFKW�PHW�GLW�ODQGJRHG"�
2RN�KHHO�JRHG�PRJHOLMN��
$OV�PHQ�GXLNW�LQ�KHW�QDW�YDQ�GH�KLVWRULH�EUHQJW�PHQ�
GLNZLMOV�QLHWV�DQGHUV�QDDU�ERYHQ�GDQ�YHURQGHUVWHOOLQJ����
HQ�YUDJHQ��$OV�]LM�PDDU�HHQ�UHHsOH�PRJHOLMNKHLG�KHEEHQ��

GH�UHGDFWLH�


���7XVVHQ�9HFKW�HQ�(HP���������QU����
��� =LH��,Q�GH�JHNURRQGH�WUDSJDQV���$�'�:XPNHV���H�GU��
��� �'H�2XGH�7LMG���������+DDUOHP��.UXVHPDQ�HQ�7MHHQN�

:LOOLQN��

��� 6ZDHQHQEXUJ�RQWOHHQW�PRJHOLMN�]LMQ�QDDP�DDQ�HHQ�GH �
HLJHQDUHQ��-DQ�GH�6ZDHQ��]LH��+�7URPS��-�6L[��'H�
%XLWHQSODDWVHQ�YDQ�
V�*UDYHODQG��������EO]�����������

����
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$�'�:XU(NHV���,Q�GH�JHNURRQGH�WUDSJDQV���
'ULH�HHXZHQ�
V�*UDYHODQG��7ZHHGH�KHU]LHQH�
HQ�DDQJHYXOGH�GUXN�������'UXNNHULM�HQ�8LW�
JHYHULM�*�YDQ�'LMN�%�9��%UHXNHOHQ������SDJ��
3ULMV�I��������

+HW�LV�LHGHUH�NHHU�ZHHU�HHQ�JHQRHJHQ�RP�LQ�RQV�WLMG�
VFKULIW�GH�XLWJDYH�YDQ�HHQ�QLHXZ�ERHN�DDQ�WH�NRQGLJHQ��
GDW�GH�JHVFKLHGHQLV�YDQ�RQ]H�GULH�GRUSHQ�WRW�RQGHUZHUS�
KHHIW��,QWHUHVVH�YRRU�ORFDOH�KLVWRULH�LV�XLWHUDDUG�
PHHVWDO�EHSHUNW�WRW�GH�SODDWVHOLMNH�EHZRQHUV�HQ�HHQ�
NOHLQH�RSODDJ�LV�YRRU�GUXNNHU�HQ�XLWJHYHU�HHQ�QRJDO�
�JHZDDJGH��RQGHUQHPLQJ��:DDU�KHW�KLHU�HHQ�WZHHGH�GUXN�
YDQ�]R
Q�XLWJDYH�EHWUHIW��LV�KHW�GXEEHO�YHUKHXJHQG�HQ�
HU�LV�DOOH�UHGHQ�RP�KLHU�YDQ�HHQ�XLW]RQGHUOLMNH�JHEHXU�
WHQLV�WH�VSUHNHQ��
,Q������YHUVFKHHQ�LQ�NOHLQ�IRUPDDW��,Q�GH�JHNURRQGH�
WUDSJDQV���GH�JHEXQGHOGH�XLWJDYH�YDQ�HHQ����WDO�KLVWR�
ULVFKH�YHUKDOHQ�RYHU�GULH�HHXZHQ�
V�*UDYHODQG�YDQ�GH�
KDQG�YDQ�'V�:XPNHV��+HW�ZDV�LQ�GH�WLMG�GDW�GH�KRRJQR�
GLJH�UHVWDXUDWLH�YDQ�KHW�EHURHPGH�0W]�RUJHO�LQ�GH�
1HG�+HUYRUPGH�NHUN�YDQ�
V�*UDYHODQG�GH�DDQGDFKW�YDQ�
YHHO�JHPHHQWHOHGHQ�HQ�LQVWDQWLHV�RRN�EXLWHQ�
V�*UDYH�
ODQG�EH]LJ�KLHOG��'H�VFKULMYHU�VWHOGH�WRHQ�GH�RSEUHQJVW�
YDQ�GH�EXQGHO��ZDDUYDQ�GH�YHUKDOHQ�DOOHQ�HHQ�]HNHUH�
YHUELQGLQJ�PHW�GH�+HUYRUPGH�*HPHHQWH�YDQ�
V�*UDYHODQG�
KDGGHQ��WHU�EHVFKLNNLQJ�YDQ�KHW�UHVWDXUDWLHIRQGV��
+HW�ZDUHQ�NRVWHOLMNH�YHUKDOHQ�RYHU�XLWHHQORSHQGH�RQGHU�
ZHUSHQ�XLW�GH�JHVFKLHGHQLV�YDQ�KHW�GRUS��'H�LQVSLUDWLH�
KLHUYRRU�ZDV�RQWOHHQG�DDQ�ODQJ�YHUJHWHQ�NHUNDUFKLHYHQ�
HQ�ERHNHQ�GLH�QDXZHOLMNV�PHHU�JHOH]HQ�ZRUGHQ��0HQVHQ�HQ�
JHEHXUWHQLVVHQ��GLH�]R�ODQJ�JHOHGHQ�LQ�GH�DFWXDOLWHLW�
ZDUHQ��YHUHLVHQ�GDQ�ZHO�HHQ�YDDUGLJH�SHQ�HQ�HHQ�ZDUP�
KDUW�RP�]H�ZHHU�YRRU�RQV�WH�ODWHQ�KHUOHYHQ��(Q�GDDULQ�
LV�GH�VFKULMYHU�JHKHHO�JHVODDJG��2RN�GH�WLWHOV�YDQ�GH�
YHUKDOHQ�ZDUHQ�XLWQRGLJLQJ�JHQRHJ�RP�GH�EHODQJVWHOOLQJ�
RS�WH�ZHNNHQ���:DSHQYRJHO�LQ�GH�NHUN����'RFXPHQW�+XPDLQ���
�1HFURORJLH�YDQ�HHQ�KXLV����V�*UDYHODQG�LQ�5LR�GH�
%HUELFH��HQ�DOV�ODDWVWH�KHW�RQWURHUHQGH��.OHLQ�*HGHQN�
WHNHQ���+HW�ZDV�GDQ�RRN�QLHW�]R
Q�ZRQGHU�GDW�KHW�ERHNMH�

��



]R
Q�ZDUP�RQWKDDO�NUHHJ�HQ�GDW�KHW�DO�MDUHQ�XLWYHU�
NRFKW�ZDV��(Q�QX�OLJW�GDQ�GH�WZHHGH�GUXN�YRRU�RQV��
+HW�ZDV�HHQ�JHOXNNLJ�LQLWLDWLHI�YDQ�GH�+LVWRULVFKH�
.ULQJ�RP�XLW�WH�]LHQ�QDDU�HHQ�PRJHOLMNKHLG�RP�GH]H�
EXQGHO�YHUKDOHQ�RSQLHXZ�XLW�WH�JHYHQ��ZDDUWRH�GH�VFKULM�
YHU�QLHW�DOOHHQ�EHUHLG�EOHHN��PDDU�]HOIV�RQGHU�GH�YRRU�
RQ]H�NULQJ�ZHO�ELM]RQGHU�DDQWUHNNHOLMNH�YRRUZDDUGHQ��
:LM�ZHUGHQ�QO��YHUUDVW�PHW�GH�WRH]HJJLQJ�GH�RSEUHQJVW�
WH�PRJHQ�EHVWHPPHQ�YRRU�GH�+LVWRULVFKH�.ULQJ��
2S����QRYHPEHU�ZHUG�GRRU�'V�:XPNHV�LQ�HHQ�IHHVWHOLMNH�
ELMHHQNRPVW�YDQ�KHW�EHVWXXU�YDQ�GH�+LVWRULVFKH�.ULQJ�
�,Q�GH�*ORULRVD��GLW�ERHN�DDQJHERGHQ��
'H�XLWHUOLMNH�YHUVFKLMQLQJ�YDQ��,Q�GH�JHNURRQGH�WUDS�
JDQV��EOHHN�HHQ�YHUUDVVLQJ��KHW�JURWHUH�IRUPDDW��GH�
IUDDL�JHNOHXUGH�RPVODJ��ZDDURS�JHOXNNLJ�GH�NHUQDFKWLJH�
WHNHQLQJ�ZHHU�SULMNW��PDDU�YRRUDO�GH�YHOH�LOOXVWUDWLHV�
GLH��]RUJYXOGLJ�XLWJH]RFKW�HQ�YHU]DPHOG��VWHUN�ELMGUD�
JHQ�WRW�KHW�KLVWRULVFKH�ZHUNHOLMNKHLGVJHYRHO�YDQ�GH�
YHUKDOHQ��(HQ�NOHLQ�JHPLV�XLW�GH�HHUVWH�GUXN�RS�UR\DOH�
ZLM]H�JRHGJHPDDNW��+HW�DDQWDO�YHUKDOHQ�LV�YHUPHHUGHUG�
PHW�HHQ�YLHUWDO��GDW�X�RQJHWZLMIHOG�PHW�HYHQYHHO�JH�
QRHJHQ�]XOW�OH]HQ�DOV�GH��RXGH�EHNHQGHQ���
:DDURP�X�EHVOLVW�GLH�WZHHGH�GUXN�PRHW�NRSHQ��RRN�DOV�
X�GH�HHUVWH�DO�EH]LW"�,N�JD�GH�LQKRXG�QLHW�QRJ�HHQV�
DDQEHYHOHQ��GDDU�LN�GHQN�GDW�PH�GDQ�YHUZHWHQ�ZRUGW�
HHQ�NUDQV�WH�KDQJHQ�DDQ�GH]H�YRRUWUHIIHOLMNH�ZLMQ��
0DDU�GH�ZDDUGH�YDQ�GH]H�EXQGHO�VWLMJW�XLW�ERYHQ�KHW�
SODDWVHOLMN��KLVWRULVFKH��=R�ZHHW�LN�ERHNHQSODQNHQ�
��YHU�YDQ�
V�*UDYHODQG�JHOHJHQ���ZDDU��,Q�GH�JHNURRQGH�
WUDSJDQV��SULMNW�HQ�ZDDUYDQ�GH�HLJHQDDU�HQ�HQWKRXVL�
DVWH�OH]HU�JHHQ�DQGHUH�ELQGLQJ�PHW�
V�*UDYHODQG�KHHIW�
GDQ�GDW�GDDU�IDPLOLH�YDQ�KHP�ZRRQW��.RUWRP��EHKDOYH�
YRRU�KHW�HLJHQ��QX�JHLOOXVWUHHUGH��EH]LW��LV�KHW�ERHN�
RRN�HHQ�NRVWHOLMN�JHVFKHQN�YRRU�QLHW�
V�*UDYHODQGHUV�
�ZDDUWRH�RRN�GH�EHVFKHLGHQ�SULMV�ELMGUDDJW���0DDU�RRN�
ZHQV�LN�GH]H�WZHHGH�GUXN�YDQ��,Q�GH�JHNURRQGH�WUDS�
JDQV��HHQ�EUHGHUH�YHUVSUHLGLQJ�WRH��RPGDW�GH�LQ�KHW�
YRRUZRRUG�JHXLWWH�ZHQV�YDQ�GH�VFKULMYHU�ZHO�WHQ�YROOH�
LV�EHZDDUKHLG��0HQVHQ�HQ�GLQJHQ�YDQ�YURHJHU�WLMG�]D�
JHQ�ZH�KHUULM]HQ�LQ�HHQ�JODQV�YDQ�ZDUP�OHYHQ��
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