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(HQ�+RQGHUGMDULJH�LQ�
V�*UDYHODQG��HQ�KRH�KHW�HHQ�]RQQHZLM]HU�
YHUJLQJ��� 'DDQ�%XLWHQKXLV� ��
+RQGHUG�MDDU�JHOHGHQ�ZDV�KHW�ELM]RQGHU�DOV�LHPDQG�KRQGHUG�MDDU�
ZHUG��9DQGDDJ�GH�GDJ�LV�KHW�PLQGHU�RQJHZRRQ��+RHZHO��DOV�KHW�RP�
HHQ�EHGULMI�RI�HHQ�YHUHQLJLQJ�JDDW�LV�KHW�QRJ�VWHHGV�HHQ�JHEHXUWHQLV�
GLH�KHW�RP]LHQ�LQ�GH�KLVWRULH�ZDDUG�LV��=HNHU�DOV�KHW�RP�HHQ�LGHsOH�
YHUHQLJLQJ�JDDW�GLH�GH�QDWXXUEHVFKHUPLQJ�KRRJ�LQ�KHW�YDDQGHO�KHHIW�
VWDDQ��2SJHULFKW�LQ������LQ�$PVWHUGDP�HQ�WRHQ�GH�YHUHQLJLQJ�XLW�GH�
YRHJHQ�YDQ�KHW�NDQWRRU�DDQ�GH�+HUHQJUDFKW�����JURHLGH��YHUKXLVG�
QDDU�
V�*UDYHODQG��2S���RNWREHU������ZHUG�KHW�JHUHVWDXUHHUGH�ODQG�
KXLV�YDQ�1DWXXUPRQXPHQWHQ��6FKDHS�HQ�%XUJK��GRRU�3ULQV�&ODXV�
IHHVWHOL�LN�JHRSHQG��

,Q�GH�PDDQG�-XO\�� -DQ�&��,PPHU]HHO� ���
(U�]LMQ�LQ�GH�ORRS�GHU�HHXZHQ�YHHO�PROHQV�JHERXZG�LQ�RQV�ODQG��
%LMQD�HYHQ]RYHHO�]LMQ�HU�YHUEUDQG�RI�LQ�YHUYDO�JHUDDNW��+HW�LV�GDDU�
RP�]R�JRHG�GDW�HU�DOWLMG�VFKLOGHUV�]LMQ�JHZHHVW�GLH�HHQ�PROHQ�LQ�HHQ�
ODQGVFKDS�RS�KHW�VFKLOGHUVGRHN�QHHU]HWWHQ�HQ�GH�KHULQQHULQJ�OHYHQG�
KLHOGHQ��=R�LV�HU�HHQ�VFKLOGHULM�GDW�EHNHQG�VWDDW�DOV�GH�
0ROHQ�YDQ�
*DEULsO
��-DQ�,PPHU]HHO�KHHIW�DO�KHHO�ZDW�SXEOLFDWLHV�RYHU�GH�PROHQV�
YDQ�.RUWHQKRHI�RS�]LMQ�QDDP�VWDDQ��+LM�KHHIW�RSQLHXZ�RQGHU]RHN�
JHGDDQ�RP�QX�YRRU�HHQV�HQ�DOWLMG�WH�ZHWHQ�RI�KLM�DOOH�WZLMIHOV�ZHJ�
NDQ�QHPHQ�RYHU�GH�YUDDJ�LV�KHW�QX�GH�9RRUVWH�0ROHQ��GH�0LGGHOVWH�
0ROHQ�RI�GH�$FKWHUVWH�0ROHQ�HQ�LV�GH�PROHQ�RS�KHW�VFKLOGHULM�DIJH�
EUDQG�RI�QLHW"�/HHV�]LMQ�EHWRRJ�HQ�NLMN�RI�KLM�X�NDQ�RYHUWXLJHQ�GDQ�
ZHO�DDQ�KHW�WZLMIHOHQ�NDQ�EUHQJHQ��

'H�SODDWV�YDQ�GH�$QNHYHHQVH�6FKXLONHUN��-DQ�0��9HHQPDQ� ���
2S���QRYHPEHU������ZHUG�KHW�0DUWLQXVIHHVW�pQ�KHW�3DWURRQVIHHVW�pQ�
KHW����MDULJ�EHVWDDQ�YDQ�GH�6W��0DUWLQXVNHUN�JHYLHUG��7HU�JHOHJHQ�
KHLG�GDDUYDQ�YHUVFKHHQ�YDQ�GH�KDQG�YDQ�-DQ�9HHQPDQ�KHW�ERHN�

*HGUHYHQ�GRRU�GH�WLMG
��%RHLHQGH�OHFWXXU��'LHSJUDYHQG�LQ�GH�KLVWR�
ULH�YDQ�KHW�NHUNHOLMN�OHYHQ�LQ�$QNHYHHQ��0DDU�ZLH�GDFKW�GDW�GDDU�QX�



DOOHV�PHH�JH]HJG�LV�YHUJLVW�]LFK�WRFK��+HW�LV�QLHW�YRRU�QLHWV�GDW�GH�
VFKULMYHU�ERYHQ�KHW�YHUKDDO�GDW�QX�YRRU�X�OLJW�DDQ�GH�WLWHO�WRHYRHJW�

(HQ�YHUKDDO�]RQGHU�HLQGH
��+LVWRULVFKH�SODDWVHQ�]RDOV�GH�ERHUHQ�
KRHYH�,QJHOHQEXUJK
�RQWPRHW�X�RS�GH]H�UHLV�RP�WHQVORWWH�WH�HLQ�
GLJHQ�ELM�KHW�RXGH�NHUNKRI�ZDDU�GH�VFKULMYHU�PLMPHUW�RYHU�GH�
ERRGVFKDS�GLH�GH�YHOH�ZDFKWHUV�DOGDDU�KHP�OLMNHQ�PHH�WH�ZLOOHQ�
JHYHQ��

(HQ�ODDWVWH�JUHQVVWHHQ�LQ�
V�*UDYHODQG"��:�-�)HFNHQ����
(Q�WHUZLMO�PHQLJHHQ�GDFKW�GDW�HU�PDDU�YLHU�]�J��JUHQVVWHQHQ�EHNHQG�
]LMQ�LQ�
V�*UDYHODQG��KHHIW�GH�VFKULMYHU�QRJ�HHQ�YLMIGH�RSJHVSRRUG��
'DDUYRRU�QHHPW�KLM�X�PHH�QDDU�GH�%HUHVWHLQVHZHJ�HQ�GH�IUDDLH�RXGH�
ERHUGHULM�GLFKW�ELM�GH�EHJUDDISODDWV�JHOHJHQ��9LD�DOOHUOHL�GHWDLOV�WUHNW�
KLM�]LMQ�FRQFOXVLHV�HQ�YHUWHOW�GDDURYHU��

(HQ�EHJUDIHQLV�SHU�7UHNVFKXLW�� :�-�)HFNHQ����
-H�NXQW�KHW�MH�ELMQD�QLHW�YRRUVWHOOHQ��HHQ�EHJUDIHQLV�SHU�WUHNVFKXLW��
1RJ�JHHQ�KRQGHUG�MDDU�JHOHGHQ�KHHIW�PHQ�GDW�LQ�RQ]H�RPJHYLQJ�WRFK�
QRJ�HHQV�NXQQHQ�]LHQ��'H�NUDQW�VFKUHHI�HU�QLHW�XLWYRHULJ�RYHU�HQ�KHW�
EOLMIW�GDQ�JLVVHQ�ZLH�HQ�ZDDU�HU�ZHUG�EHJUDYHQ��0DDU�GH�GDWHULQJ�JDI�
HQLJ�KRXYDVW�HQ�]R�NRPW�KHW�GDQ�WRFK�QRJ�WRW�HHQ�YHUKDDO��,QWHUHVVDQW�
RP�RS�GH]H�ZLM]H�PHW�ZDW�ORVVH�JHJHYHQV�HHQ�HQ�DQGHU�WRW�HHQ�
JHKHHO�WH�EUHQJHQ��

0HGHGHOLQJHQ�YDQ�KHW�EHVWXXU�� ���
2XGH�IRWR
V��GRFXPHQWHQ��ZDVVWDPSHU��DVEDNNHQ�PHW�RSGUXN��ZHHJ�
VFKDDO�HQ�HHQ�MHQHYHUIOHV��HHQ�JHPHHQWHZDSHQ�HQ�HHQ�GUDDJEDDU��-H�
NXQW�KHW�QLHW�EHGHQNHQ�ZDW�PHQ�RQV�DOOHPDDO�ZLO�VFKHQNHQ��(Q�GH�
PHQVHQ�RS�GH�IRWR
V��GDW�ZLO�MH�QLHW�ZHWHQ��KRH�]H�DOOHPDDO�KHWHQ�����
+DUWHOLMN�GDQN��(Q�HU�LV�ZHHU�HHQ�WHQWRRQVWHOOLQJ�LQ�DDQWRFKW��2YHU�
GH�MDUHQ������������

8LW�GH�NUDQW�YDQ�WRHQ�� 3RSNR�%LHO� ���
$QNHYHHQ�����MDDU�JHOHGHQ��1LHW�HFKW�SUHWWLJ�RP�RS�GH�ILHWV�GRRUKHHQ�
WH�ULMGHQ�JH]LHQ�GH�NZDOLWHLW�YDQ�GH�GRUSVZHJ�LQ�GLH�WLMG��(HQ����NP�
]RQH�ZDV�QRJ�YHU�ZHJ�ZDQW�HU�ZDV�WRFK�QRJ�JHHQ�DXWRYHUNHHU"�$OV�X�

��



GDW�GHQNW�GDQ�YHUJLV�X�]LFK��'H�ZHJ�ZHUG�YHUEHWHUG��YHUKDUG�HQ�YHU�
EUHHG��(Q�GDDU�ZDV�LHGHUHHQ�EOLM�PHH��0DDU�GDDUPHH�NZDPHQ�RRN�GH�
HHUVWH�]RUJHQ�RYHU�KHW��ZDW�]H�WRHQ�DO�QRHPGHQ���JURHLHQG�DXWRYHU�
NHHU���DO�PRHVWHQ�YHHO�EHJULSSHQ�]RDOV�ILOH��YOXFKWVWURRN�HQ�SDUNHHU�
SODDWVHQ�QRJ�ZRUGHQ�XLWJHYRQGHQ��

:LH�ZHHW�KHW�DQWZRRUG"�� -DQ�6FKULHN� ���
:HUNYHUVFKDIILQJ��KHW�NOLQNW�RXGHUZHWV�PDDU�YRRU�YHOHQ�KHHIW�KHW�
HHQ�KHULQQHULQJ�DDQ�YURHJHUWLMGHQ�GLH�MH�EHWHU�PDDU�NXQW�YHUJHWHQ��
2S�YHHO�SODDWVHQ�LQ�RQV�ODQG�ZHUNWHQ�PHQVHQ�LQ�GH�]�J��FULVLVWLMG�����
HU����HU�MDUHQ�YDQ�GH�YRULJH�HHXZ��RS�HHQ
�PDQLHU�GLH�PHQ�QX�OLHYHU�
QLHW�PHHU�]R�]RXGHQ�]LHQ��7RFK�ZHUNWHQ�PHQ�KDUG�PDDU�QLHW�PHW�GLH�
EHWURNNHQKHLG�ZDDUYDQ�MH�QX�]RX�]HJJHQ�LN�KHE�GDDU�PHW�SOH]LHU�
JHZHUNW��,Q�.RUWHQKRHI�ZDV�RRN�]R
Q�JURHSMH�PHQVHQ�GLH�]R�RS�GH�
IRWR�NZDPHQ��+HHIW�LHPDQG�HU�HHQ�KHULQQHULQJ�DDQ"�0LVVFKLHQ�YDQ�
KRUHQ�]HJJHQ"�
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HQ�KRH�KHW�HHQ�]RQQHZLM]HU�YHUJLQJ�

:DQQHHU�HQ�ZDDURP�
'H�NDOHQGHU�ZLMVW�������1HGHUODQG�WHOW���PLOMRHQ�LQZRQHUV��0HHU�
GDQ�HHQ�KDOI�PLOMRHQ�KD�EHVWDDW�QRJ�XLW�]�J��ZRHVWH�JURQGHQ��
1DWXXUJHELHGHQ�]RXGHQ�ZLM�GDW�QX�QRHPHQ��(HQ�JURHSMH�LGHDOLVWHQ��
PHW�GH�OLHIGH�YRRU�GH�QDWXXU�KRRJ�LQ�KHW�YDDQGHO��ZHUG�LQ������RS�
JHVFKULNW�GRRU�HHQ�EHULFKW�YDQ�KHW�JHPHHQWHEHVWXXU�YDQ�$PVWHUGDP�
GDW�LQ�KHW�1DDUGHUPHHU�HHQ�JHVFKLNWH�VWRUWSODDWV�YRRU�KHW�KRRIGVWH�
GHOLMNH�DIYDO�]DJ��+HW�HHUGHU�JHQRHPGH�JURHSMH�]DJ�GH�EXL�KDQJHQ�
ERYHQ�KHW�1DDUGHUPHHU��0HQ�KDG�GH�ZLQG�QLHW�PHH�ZDQW��]R�UHGH�
QHHUGHQ�LPPHUV�YHHO�VWDGVEHVWXXUGHUV��$PVWHUGDP�PRHW�WRFK�HU�
JHQV�]LMQ�KXLVYXLO�ODWHQ"�+HW�SODQ�NZDP�HFKWHU�QLHW�GRRU�GH�
JHPHHQWHUDDG��HQ�ZHO�RP�K\JLsQLVFKH�UHGHQHQ��9RRU�YHOHQ�HHQ�
EHNHQG�YHUKDDO��(U�ZDV�JHHQ�WLMG�WH�YHUOLH]HQ��2S����DSULO������YRQG�
LQ�$QLV�GH�RSULFKWLQJVYHUJDGHULQJ�SODDWV�YDQ�HHQ�YHUHQLJLQJ�GLH�]LFK�
VWHUN�ZLOGH�PDNHQ�GH�EHGUHLJGH�QDWXXU�ZDDU�PRJHOLMN�WH�UHGGHQ��'H�
1HGHUODQGVH�1DWXXUKLVWRULVFKH�9HUHQLJLQJ��PHW�GDDUELM�
'U�-DF�3�7KLMVVH�KDG�GDDUWRH�KHW�LQLWLDWLHI�JHQRPHQ��+RH�QX�KHW�
1DDUGHUPHHU�WH�UHGGHQ"�.RSHQ"�'H�YUDDJSULMV�ZDV���������JXOGHQ��
9RRU�GLH�WLMG�HHQ�UHXVDFKWLJ�EHGUDJ��(U�ZHUG�HHQ�UHGGLQJVSODQ�RSJH�
VWHOG��*HOG�JHOHHQG�HQ�VLPSHOZHJ�JHOG�LQJH]DPHOG��ELM�HONDDU�JHEH�
GHOG��(Q�KHW�OXNWH��+HW�1DDUGHUPHHU�PRFKW�EOLMYHQ�HQ�GDDUPHH�GH�
IORUD��GH�IDXQD��KHW�ODQGVFKDS��(Q�]R�LV�KHW�JHNRPHQ�HQ�JHEOHYHQ��
+RQGHUG�MDDU�ODQJ��
0ppU�GDQ�KHW�1DDUGHUPHHU�
0DDU�DOOppQ�KHW�1DDUGHUPHHU�ZDV�QLHW�JHQRHJ��+HW�VXFFHV�ZHUNWH�
DDQVWHNHOLMN��(U�JLQJHQ�RYHUDO�VWHPPHQ�RS�GLH�]HLGHQ��
$OV�GDW�NDQ�
YRRU�KHW�1DDUGHUPHHU�GDQ�]RX�GDW�WRFK�LQ�RQV�KHOH�ODQG�PRHWHQ�NXQ�
QHQ��QLHWZDDU"
�,HGHUH�SURYLQFLH�KDG�ZHO�]LMQ�HLJHQ�1DDUGHLLQHHU��
]LMQ�HLJHQ�EHGUHLJGH�QDWXXU��2P�PDDU�HHQV�ZDW�WH�QRHPHQ��LQ�
*HOGHUODQG��LQ�2YHULMVVHO��LQ�/LPEXUJ�HQ�ELMYRRUEHHOG��QLHW�YHU�YDQ�
KHW�1DDUGHUPHHU��LQ�
V�*UDYHODQG��.RUWHQKRHI�HQ�$QNHYHHQ��
2QV�ODQG�NHQGH�]RYHHO�SDUHOV�LQ�GH�JURHQH�UXLPWH�GLH�RS�GH�VFKRS�
GUHLJGHQ�WH�JDDQ�GDW�PHQ�EHVHIWH�GDW�HU�VQHO�PHHU�PRHVW�JHEHXUHQ��

��



+HW�VOHXWHOZRRUG�ZDV� QDWXXUWHUUHLQHQ�YHUZHUYHQ�GRRU�DDQNRRS��
HQ�RI�PLGGHOV�VFKHQNLQJHQ�GRRU�PHQVHQ�GLH�GH�QDWXXU�JRHG�JH]LQG�
ZDUHQ�HQ�GRRUGURQJHQ�ZDUHQ�YDQ�GH�JHGDFKWH�
GH�PHQV�OHHIW�QLHW�ELM�
EURRG�DOOHHQ
�
2I�YHUWDDOG�QDDU�KHGHQGDDJVH�EHJULSSHQ�DOV�KHW�HU�RP�JDDW�PHHU�
PHQVHQ�KLHUYDQ�WH�RYHUWXLJHQ��
PHQVHQ�GLH�GH�QDWXXU�HHQ�ZDUP�KDUW�
WRHGUDJHQ
��
0RQXPHQWHQ"�
=RDOV�HHUGHU�DDQJHJHYHQ��KHW�ZDV�������HQ�GH�PHQVHQ�YDQ�KHW�HHUVWH�
XXU�KDGGHQ�HHQ�YHUHQLJLQJ�RSJHULFKW��0HQ�VWUHHIGH�HUQDDU�RP�YHHO�
OHGHQ�WH�NULMJHQ��'H�PLQLPXP�FRQWULEXWLH�
EHGURHJ�)�������ppQ�JXO�
GHQ���SHU�MDDU��
(HQ�YHUHQLJLQJ�PRHW�HHQ�QDDP�KHEEHQ��(HQ�QDDP�PHW�HHQ�JHGDFKWH�
HUDFKWHU��2P�HHQ�YRRUEHHOG�WH�QRHPHQ��,HGHUHHQ�ZHHW�GDW�KHW�
0XLGHUVORW�HHQ�PRQXPHQW�LV��(HQ�FXOWXXUPRQXPHQW��$OV�HU�HHQ�ZHJ�
]RX�PRHWHQ�ZRUGHQ�DDQJHOHJG�GLH�RS�GH�WHNHQWDIHO�GZDUV�GRRU�GLW�
PRQXPHQW�]RX�ZRUGHQ�JHWURNNHQ�����GDQ�]RX�GDW�YRRU�LHGHUHHQ�RQ�
GHQNEDDU��RQDFFHSWDEHO�]LMQ��'H�RSULFKWHUV�YDQ�GH�YHUHQLJLQJ�UHGH�
QHHUGHQ��DOV�]LFK�HUJHQV�HHQ�HLNHQERV�YDQ�PHHU�GDQ�����MDDU�RXG�RI�
HHQ�VFKLWWHUHQG�YHQQHQODQGVFKDS��HHQ�GXLQODQGVFKDS��HHQ�PRHUDV��RI�
KHLGHJHELHG�EHYLQGW��GDQ�PRHWHQ�ZH�GDW�RRN�]LHQ�DOV�HHQ�PRQXPHQW��
HHQ� QDWXXUPRQXPHQW�� GDW�HYHQ]HHU�EHVFKHUPLQJ�EHKRHIW�DOV�HHQ�
FXOWXXUPRQXPHQW��
)UHGHULN�:LOOHP�YDQ�(HGHQ��VFKULMYHU�HQ�ERWDQLFXV���GH�YDGHU�YDQ�GH�
]HNHU�LQ�RQ]H�VWUHHN�EHNHQGH�VFKULMYHU�HQ�LGHDOLVW�)UHGHULN�YDQ�
(HGHQ��LV�GHJHQH�JHZHHVW�GLH�KHW�HHUVW�KHW�ZRRUG�QDWXXUPRQXPHQW�
KHHIW�JHEUXLNW��(Q�]R�NUHHJ�GH�9HUHHQLJLQJ�WRW�%HKRXG�YDQ�1DWXXU�
PRQXPHQWHQ�LQ�1HGHUODQG��KRQGHUG�MDDU�JHOHGHQ��KDDU�QDDP��
'H�GRHOVWHOOLQJ�
:DW�R�D��WH�GRHQ�VWRQG�ZDV�KHW�IRUPXOHUHQ�YDQ�HHQ�GRHOVWHOOLQJ��YDVW�
JHOHJG�LQ�VWDWXWHQ��
0HQ�NZDP�WRW�KHW�YROJHQGH�HQ�KHW�LV�LQWHUHVVDQW�WH�OH]HQ�GDW�PHQ�
WRHQ�UHHGV�QLHW�DOOHHQ�]RUJ�KDG�YRRU�SODQWHQ�HQ�GLHUHQ��+HW�PRHVW�
QLHW�DOOHHQ�GRRU�PDDU�RRN�YRRU�GH�PHQV�]LQYRO�]LMQ��'DW�PHQVHQ�GH�
JHOHJHQKHLG�PRHVWHQ�NULMJHQ�RP�YDQ�GLH�QDWXXU�WH�NXQQHQ�JHQLHWHQ��
9HUGHU�GDW�RRN�FXOWXXUPRQXPHQWHQ�]RDOV�MH�GLH�RRN�RS�GH�EXLWHQ��
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3ODDWVHQ�YDQ��
V�*UDYHO�DQG�DDQWUHIW�LQVWDQGKRXGLQJ�EHKRHYHQ��+HUHQ�
KXL]HQ��NRHWVKXL]HQ��RUDQMHULHsQ��LMVNHOGHUV��IUXLWPXUHQ��WKHHNRHSHOV�
HQ�ERHUGHULMHQ��GLH�]LFK�WHPLGGHQ�YDQ��ZDW�ZH�QX�QDWXXU�QRHPHQ��
EHYLQGHQ��0HQ�NZDP�WRW�KHW�YROJHQGH��'H�9HUHHQLJLQJ�KHHIW�WHQ�
GRHO�KHW�EHKRXG�HQ�EHKHHU�YDQ�LQ�ZHWHQVFKDSSHOLMN�HQ�
ODQGVFKDSSHOLMN�RS]LFKW�EHODQJULMNH�WHUUHLQHQ�LQ�1HGHUODQG��PHW�GH�
GDDURS�EHYLQGHQGH�PRQXPHQWHQ�YDQ�JHVFKLHGHQLV�HQ�NXQVW��'LW�
JHVFKLHGW�]RZHO�WHU�ZLOOH�YDQ�GH�QDWXXU�]HOI�DOV�WHQ�EHKRHYH�YDQ�KHW�
JHHVWHOLMNH�HQ�OLFKDPHOLMNH�ZHO]LMQ�YDQ�GH�PHQV
��
1D�����MDDU�NXQQHQ�ZH�PHW�GH�GRHOVWHOOLQJ�YDQ�WRHQ�QRJ�KHHO�JRHG�
OHYHQ��
:DQQHHU�ZHUG�1DWXXUPRQXPHQWHQ�DFWLHI�LQ�RQ]H�UHJLR"�
:H�JDDQ�HYHQ�UXLP����MDDU�WHUXJ�LQ�GH�WLMG�HQ�NLMNHQ�LQ�KHW�

V�*UDYHODQGVH��.RUWHQKRHIVH��$QNHYHHQVH�HQ�KHW�/RRVGUHFKWVH�RP�
RQV�KHHQ�RI�HU�DO�ZDW�YDOW�WH�PHUNHQ�YDQ�GLH�YHUHQLJLQJ��(HQ�NRUWH�
RSVRPPLQJ�YDQ�GH�HHUVWH�DDQNRSHQ��
+HW�EHJRQ�LQ�
V�*UDYHODQG��

��



'H�EXLWHQSODDWV�+LOYHUEHHN��������DDQ�GH�/HHXZHQODDQ�JHOHJHQ�HQ�
*RRLOXVW��������DDQ�KHW�=XLGHUHLQGH��,Q�GH�ODWHUH�MDUHQ�ZHUG�GH�
JURHQH�UHHNV�LQ�
V�*UDYHODQG�YHUYROPDDNW�PHW�6SDQGHUVZRXG�
��������6FKDHS�HQ�%XUJK��������HQ�%RHNHVWH\Q���������DOOH�GULH�DDQ�
KHW�1RRUGHUHLQGH�JHOHJHQ��:DDUELM�ZRUGW�RSJHPHUNW�GDW�KHW�DDQ�
6FKDHS�HQ�%XUJK�JUHQ]HQGH�%DQWDP�LQ�GH�JHP��+LOYHUVXP�OLJW�HQ�LQ�
�����GRRU�GH�HLJHQDDU��GH�JHP��%XVVXP��DDQ�1DWXXUPRQXPHQWHQ�
ZHUG�YHUNRFKW��+HW�&RUYHUVERV�LV�HYHQHHQV�LQ�GH�JHP��+LOYHUVXP�
JHOHJHQ�HQ�KRRUW�ELM�*RRLOXVW��
'H�HHUVWH�DDQNRRS�LQ�/RRVGUHFKW�YRQG�LQ������SODDWV�WRHQ�HU����KD��
ULHWODQG�HQ�ZDWHU�WH�NRRS�ZHUG�DDQJHERGHQ��+HW�ZHUG�GDDURP�EH�
ODQJULMN�JHYRQGHQ�RPGDW�HU�HHQ�NRORQLH�]HOG]DPH�SXUSHUUHLJHUV�QHV�
WHOGH��+HW�ZDV�JHOHJHQ�WHQ�=XLGHQ�YDQ�GH�2RVWHOLMNH�'UHFKW��,Q������
ZHUG�GH�%UHXNHOHYHHQVH�(HQGHQNRRL�DDQJHNRFKW��JHYROJG�LQ������
PHW�DDQNRSHQ�LQ�KHW�PRHUDVJHELHG�GH�7LHQKRYHQVH�3ODVVHQ��(HQ�FXO�
WXXUPRQXPHQW��GH�ZLSZDWHUPROHQ�
GH�7URXZH�:DFKWHU
��DQQR�������
IUDDL�LQ�KHW�ODQGVFKDS�JHOHJHQ��ZHUG�DDQJHNRFKW�LQ�������
'H�HHUVWH�DDQNRRS�LQ�$QNHYHHQ�YRQG�SODDWV�LQ����������KD��JUDVODQG��
ZDV�EHGRHOG�DOV�UXLOREMHFW�PDDU�NRQ�QRRLW�JHUXLOG�ZRUGHQ��+HW�LV�KHW�
ZHLODQG�DDQ�GH�&DQQHQEXUJHUZHJ�ZDDU�KHW�NDQWRRU�YDQ�6FKDHS�HQ�
%XUJK�RS�XLWNLMNW��9URHJHU�EHKRRUGH�KHW�WRW�KHW�ODQGJRHG��,Q������
ZHUG�GDDU�WHJHQDDQ��LQ�$QNHYHHQ�2RVW]LMGH�HHQ�DDQWDO�SHUFHOHQ�
PRHUDVERV�YHUZRUYHQ�ZDDURS�HHQV�GH�EHVWHPPLQJ�YXLOVWRUWSODDWV�
UXVWWH��*URWH�DDQNRSHQ�ZHUGHQ�ODWHU�HHUVW�LQ�GH�+ROODQGV�
$QNHYHHQVH�3ODVVHQ��JHYROJG�GRRU�GH�6WLFKWV�$QNHYHHQVH�3ODVVHQ�
JHGDDQ��(Q�GDDUPHH�EHKRRUW�KHW�QRJ�VWHHGV�WRW�HHQ�YDQ�GH�PRRLVWH�
QDWXXUJHELHGHQ�LQ�RQV�ODQG��(HQ�ELM]RQGHU�PRQXPHQW�NZDP�QDDU�GH�
YHUHQLJLQJ�LQ�������Q�O��GH�ZDWHUPROHQ�C+ROODQGLD
��DQQR�������DDQ�
GH�/RRGLMN��+HW�JHELHG�GH�.RUWHQKRHIVH�3ODVVHQ�ZDV�QD�GH�1LHXZ�
NRRSVH�3ODVVHQ�HQ�/RRVGUHFKWVH�3ODVVHQ�KHW�GHUGH�JURWH�SODVVHQJH�
ELHG�ZDDU�1DWXXUPRQXPHQWHQ�LQ�GH�MDUHQ�
���HHQ�EHJLQ�PDDNWH�PHW�
KHW�EHKRXG�YDQ�GH�QDWXXU�GRRU�HU�GH�HHUVWH�DDQNRSHQ�WH�GRHQ��,Q�
�����HHQ�PRRLH�ZDWHUOHOLHSODV�LQ�
$FKWHU�GH�.HUN
��.RUWHQKRHI�
2RVW]LMGH���,Q������GH�HHUVWH�KHFWDUHV�LQ�
+HW�+RO
��ODWHU�JHYROJG�
GRRU�GH�DDQJUHQ]HQGH�
6XLNHUSRW
��,Q������LQ�KHW�
:LMGH�*DW
�HQ�
C2RVWLQGLs
���.RUWHQKRHI�:HVW]LMGH���

��



'H�DDQNRRS�LQ������YDQ�GH�]�J��+HHUOLMNKHLG�.RUWHQKRHI��HHQ�SHU�
FHHO�ZDWHU�LQ�KHW�:LMGH�*DW��JDI�1DWXXUPRQXPHQWHQ�]HOIV�KHW�UHFKW�
]LFK�
$PEDFKWVYURXZH�YDQ�.RUWHQKRHI
�WH�QRHPHQ��2RN�KHW�IRUW�

.LMNXLW
��DDQ�GH�9UHHODQGVHZHJ��NZDP�RQGHU�GH�YOHXJHOV�YDQ�
1DWXXUPRQXPHQWHQ��
:LH�VFKULMIW�GLH�EOLMIW�
IUL�KHW�NRUWH�EHVWHN�YDQ�GLW�DUWLNHO�NDQ�LN�RQPRJHOLMN�����MDDU�
1DWXXUPRQXPHQWHQ�RS�SDSLHU�]HWWHQ��2YHU�GDW�RQGHUZHUS�NXQ�MH�
ERHNHQ�YRO�VFKULMYHQ��(Q�GDW�LV�RRN�JHEHXUG�HQ�KHW�JHEHXUW�QRJ�
VWHHGV��2P�GLFKW�ELM�KXLV�WH�EOLMYHQ��LQ������YHUVFKHHQ�KHW�ELM]RQGHU�
PRRLH�HQ�LQWHUHVVDQWH�ERHN�RYHU�GH�JHVFKLHGHQLV�YDQ�
+HW�%RV�YDQ�
%ODDXZ
��*RRLOXVW��YDQ�GH�KDQG�YDQ�7RQ�&RRSV��(LQG�DSULO������
YHUVFKLMQW�KHW�JHGHQNERHN�
:LQG�PHH��VWURRP�WHJHQ
������MDDU�
1DWXXUPRQXPHQWHQ��$XWHXU�)ULWV�0DDV��+HW�MXELOHXPERHN�OLJW�YDQDI�
HLQG�DSULO�LQ�GH�EH]RHNHUVFHQWUD��GXV�RRN�LQ�KHW�EH]RHNHUVFHQWUXP�

V�*UDYHODQG��YRRU�¼��������9RRU�OHGHQ�JHOGW�HQ�VSHFLDOH�YRRULQ�
WHNHQSULMV��$OV�X�KHW�ERHN�YRRU���DSULO�EHVWHOW�EHWDDOW�X�VOHFKWV�
¼�������HQ�OLJW�KHW�ERHN�EHJLQ�PHL�RS�XZ�GHXUPDW��+HW�LV�PDDU�GDW�X�
KHW�ZHHW��
'H�=RQQHZLM]HU�
$OV�LN�QX�PDJ�NLH]HQ�ZDW�LN�LQ�GH�ORRS�GHU�MDUHQ�DOWLMG�HHQ�LQWHUHV�
VDQW�JHEHXUHQ�XLW�HHQ�UHHNV�YDQ�JHEHXUWHQLVVHQ�KHE�JHYRQGHQ�LV�KHW�
YHUKDDO�YDQ�GH�PHHVW�ELM]RQGHUH�]RQQHZLM]HU�YDQ�
V�*UDYHODQG��(HQ�
KLVWRULVFK�SDUHOWMH�ELM�1DWXXUPRQXPHQWHQ��
+HW�LV�DOV�YROJW��2S�KHW�JD]RQ�YRRU�KHW�KRRIGJHERXZ�YDQ�1DWXXU�
PRQXPHQWHQ��6FKDHS�	�%XUJK��VWDDW�HHQ�]RQQHZLM]HU��JHPRQWHHUG�
RS�HHQ�VWHQHQ�VRNNHO��:DW�YDOW�HU�WH�]LHQ�HQ�WH�OH]HQ�RS�GH]H�ZLM]HU�
HQ�VRNNHO"�7HU�JHOHJHQKHLG�ZDDUYDQ�LV�KLM�GDDU�JHSODDWVW�HQ�ZDQ�
QHHU"�9UDJHQ�GLH�GH�PRHLWH�ZDDUG�]LMQ�RP�GDW�QD�WH�JDDQ�HQ�KHW�
KLHUELM�RS�WH�VFKULMYHQ�ZDQW�RYHU�����MDDU��PDDU�PLVVFKLHQ�RRN�
HHUGHU��]RX�PHQ�GLW�ZHO�HHQV�ZLOOHQ�ZHWHQ��
2P�ELM�KHW�EHJLQ�WH�EHJLQQHQ��=RDOV�UHHGV�HHUGHU�JH]HJG�ZDV�GH�
RSULFKWLQJVGDWXP�YDQ�1DWXXUPRQXPHQWHQ����DSULO�������0DDU�GH�
.RQLQNOLMNH�JRHGNHXULQJ�YDQ�KHW�+XLVKRXGHOLMN�5HJOHPHQW�HQ�GH�
6WDWXWHQ��HQ�RRN�GH�HHUVWH�OHGHQYHUJDGHULQJ��YRQG�SODDWV�LQ�������
0HQ�ZDV�WRHQ�YDQ�PHQLQJ�GDW������PRHVW�ZRUGHQ�DDQJHKRXGHQ��

��



9DQGDDU�GDW�LQ������KHW�]LOYHUHQ�IHHVW�ZHUG�JHYLHUG�HQ�LQ������KHW�
���MDULJ�MXELOHXP��,Q�GH����HU�MDUHQ�JLQJHQ�HU�VWHPPHQ�RS�GDW�KLV�
WRULVFK�JH]LHQ��WRFK�GH�RSULFKWLQJVYHUJDGHULQJ�LQ������GH�JHERRUWH�
YDQ�GH�YHUHQLJLQJ�ZDV��$OGXV�ZHUG������KHW�MDDU�RP�RS�JURRWVH�
ZLM]H�KHW����MDULJ�MXELOHXP�WH�YLHUHQ��+HW�OLMN�PLM�JRHG�GDW�HYHQ�WH�
PHPRUHUHQ�RPGDW��WHUXJOH]HQG�HQ�UHNHQHQG��MH�DQGHUV�RS�KHW�YHU�
NHHUGH�EHHQ�NDQ�ZRUGHQ�JH]HW��'LW�ZHWHQGH�JDDQ�ZH�HYHQ�WHUXJ�QDDU�
�����WRHQ�PHQ�RS����PDDUW�KHW�JRXGHQ�MXELOHXP�YLHUGH�LQ�KHW�
&RQFHUWJHERXZ�WH�$PVWHUGDP��9HUWHJHQZRRUGLJHUV�YDQ�GH�
3URYLQFLDOH�1DWXXUEHVFKHUPLQJVRUJDQLVDWLHV��/DQGVFKDSSHQ�
JHQRHPG��ZDUHQ�DDQZH]LJ��1DPHQV�GH�/DQGVFKDSSHQ�IHOLFLWHHUGH�GH�
KHHU�0�:LHJHUVPD��YRRU]LWWHU�YDQ�GH�9HUHQLJLQJ�
N�)U\VNH�*HD
��GH�
MXELOHUHQGH�9HUHQLJLQJ��+LM�ZHHV�HURS�GDW�1DWXXUPRQXPHQWHQ�DOV�GH�
PRHGHURUJDQLVDWLH�YDQ�GH�SURYLQFLDOH�QDWXXUEHVFKHUPLQJVRUJDQL�
VDWLHV�PRHW�ZRUGHQ�EHVFKRXZG��+LM�ERRG�HHQ�]RQQHZLM]HU�DDQ��,Q�
KHW�KDUW�YDQ�GH�]RQQHZLM]HU�VWDDW�HHQ�NLHYLW��%RYHQ�RS�GH�]RQQH�
ZLM]HU�VWDDW�HHQ�ZLQGZLM]HU��2S�GH�VWDDUW�YDQ�GH�ZLQGZLM]HU�]LMQ�GH�
ZDSHQV�YDQ�GH��WRHQ�QRJ�HOI��SURYLQFLHV�NXQVWLJ�XLWJHVQHGHQ��

���



:DDU�GH]H�QX�WH�SODDWVHQ"�,Q�GH�WXLQ�YDQ�KHW�NDQWRRU�+HUHQJUDFKW�
����WH�$PVWHUGDP"�0DDU�GDQ�]RX�QDXZHOLMNV�LHPDQG�KHP�WH�]LHQ�
NULMJHQ��*RRLOXVW�LQ�
V�*UDYHODQG�ZHUG�XLWJHNR]HQ��'DDU�KHHIW�GH�
]RQQHZLM]HU�YHOH�MDUHQ�JHVWDDQ��WXVVHQ�KHW�KXLV�*RRLOXVW�HQ�GH�]R�
JHQRHPGH�
DKD
��0DDU�KHODDV��GDW�PRFKW�JHHQ�����MDDU�GXUHQ��,Q�
PDDUW������ZHUG�KLM�JHVWROHQ��'H�VWHQHQ�VRNNHO�PHW�LQVFULSWLH�EOHHI�
DFKWHU��
1DWXXUPRQXPHQWHQ�EHVORRW�GH�]RQQHZLM]HU�LQ�HUH�WH�KHUVWHOOHQ�HQ�
YRQG�KHW�HHQ�JRHGH�JHOHJHQKHLG�GLW�WH�GRHQ�DOV�GH�WZHH�GLUHFWHXUHQ�
GU��+�3�*RUWHU�HQ�GU�-�YDQ�6RHVW�DIVFKHLG�QDPHQ��2S���PHL������
ZHUG�HHQ�IUDDLH�UHSOLFD�RS�GH�VWHQHQ�VRNNHO�DDQJHEUDFKW�HQ�KHW�JH�
KHHO�ZHUG�JHSODDWVW�RS�KHW�YRRUSOHLQ�JD]RQ�YDQ�KHW�NDQWRRU�6FKDHS�
	�%XUJK��$DQ�GH�RRVW]LMGH�YDQ�GH�VRNNHO�EHYLQGW�]LFK�HHQ�NRSHUHQ�
SODDWMH�PHW�GH�WHNVW���PRHLOLMN�OHHVEDDU��� *HVFKHQN�YDQ�GH�HOI�
3URYLQFLDOH�/DQGVFKDSSHQ�DDQ�GH�9HUHQLJLQJ�WRW�%HKRXG�YDQ�
1DWXXUPRQXPHQWHQ�WHU�JHOHJHQKHLG�YDQ�KDDU�JRXGHQ�MXELOHXP�RS�
���PDDUW�������$DQ�GH�ZHVW]LMGH�HYHQHHQV�HHQ�NRSHUHQ�SODDWMH�HQ�GH�
WHNVW� 1D�RQWYUHHPGLQJ�LQ������LV�GH]H�NRSLH�YHUYDDUGLJG�WHU�
JHOHJHQKHLG�YDQ�KHW�DIVFKHLG�YDQ�PU��+�3�*RUWHU�HQ�GU��-�YDQ�6RHVW�
RS���PHL�������
:LH�RYHU�KHW�1RRUGHUHLQGH�JDDW�RI�6FKDHS�	�%XUJK�EH]RHNW��NHQW�
QX�GH�JHVFKLHGHQLV�YDQ�GH�GDDU�DDQZH]LJH�]RQQHZLM]HU�HQ�ZHHW�LHWV�
PHHU�RYHU�GH�KLVWRULH�YDQ�GH�����MDULJH�
9HUHQLJLQJ�1DWXXUPRQXPHQWHQ�LQ�
V�*UDYHODQG��
5HVW�PLM�QRJ�1DWXXUPRQXPHQWHQ�WH�IHOLFLWHUHQ�PHW�KDDU�HHXZIHHVW��

'DDQ�%XLWHQKXLV�
%URQQHQ��

-DDUERHNHQ�YDQ�1DWXXUPRQXPHQWHQ�

5XLPWH�YRRU�1DWXXU��������GU�+�3�*RUWHU�

+HW�%RV�YDQ�%ODDXZ��������7RQ�&RRSV�
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.RUWHQKRHI�NHQW�QRJ�ppQ�PROHQ��2RLW�ZDUHQ�KHW�HU�YLHU��(HQ�NRUHQ�
PROHQ�RS�GH�JUHQV�YDQ�.RUWHQKRHI�HQ�/RRVGUHFKW��0ROHQHLQG��HQ�
GULH�ZDWHUPROHQV�ODQJV�GH�+RUVWHUPHHUGLM�N��GH�9RRUVWH��GH�0LGGHO�
VWH�HQ�GH�$FKWHUVWH�0ROHQ��'ULH�YDQ�GH�YLHU�]LMQ�LQ�GH�ORRS�GHU�WLMG�
GRRU�EUDQG�YHUORUHQ�JHJDDQ�HQ�QRRLW�KHUERXZG��'H�YLHUGH�VWDDW�HU�
QRJ�DOWLMG��'H��9RRUVWH�0ROHQ���]RDOV�KLM�ODQJ�KHHWWH��/DWHU�LV�GH�
QDDP��PROHQ�YDQ�*DEULsO��RQWVWDDQ��QDDU�HHQ�VFKLOGHULM�YDQ�GH�VFKLO�
GHU�3�-�&��*DEULsO��*DEULsO��������������ZDV�HHQ�YDQ�GH��JURWHQ��
YDQ�GH�+DDJVH�VFKRRO�HQ�VFKLOGHUGH�DDQ�KHW�HLQG�YDQ�GH�DFKWWLHQGH�
HHXZ�HHQ�PROHQ��+HW�GRHN�NUHHJ�DOV�WLWHO��,Q�GH�PDDQG�MXO\��HQ�
KDQJW�LQ�KHW�5LMNVPXVHXP�LQ�$PVWHUGDP��

'H�.RUWHQKRHIVH�PROHQ�KHHIW�GH�QDDP�*DEULsO�JHNUHJHQ��RPGDW�KHW�
EHVWXXU�YDQ�GH�VWLFKWLQJ��GLH�GH�PROHQ�EHKHHUGH��GH�RYHUWXLJLQJ�KDG��
GDW�GH�PROHQ�RS�KHW�GRHN�YDQ�*DEULsO�GH��9RRUVWH�0ROHQ��YDQ�
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.RUWHQKRHI�YRRUVWHOW��:DDURS�GLH�ZHWHQVFKDS�LV�JHEDVHHUG�ZHHW�
QLHPDQG��%LM�KHW�5LMNVPXVHXP�ZHHW�PHQ�YDQ�QLHWV��,Q������ZHUG�LQ�
HHQ�PROHQERHN�HHQ�DIEHHOGLQJ�JHSODDWVW�YDQ�KHW�EHZXVWH�VFKLOGHULM�
HQ�UHHV�LQ��PROHQODQG��GH�YUDDJ�RP�ZHONH�PROHQ�KHW�KLHU�HLJHQOLMN�
JLQJ��8LWHLQGHOLMN�NZDP�GH�YUDDJ�WHUHFKW�ELM�GKU�,QJ��'HQ�%HVWHQ�XLW�
/RHQHQ��PROHQGHVNXQGLJH�HQ�NHQQHU�YDQ�GH�.RUWHQKRHIVH�PROHQ��
+LM�VWHOGH�HHQ�RQGHU]RHN�LQ�HQ�ZDW�EOLMNW"�+HW�VFKLOGHULM�YDQ�*DEULsO�
NDQ�RQPRJHOLMN�GH�EHZXVWH�PROHQ�YRRUVWHOOHQ��+LHUYRRU�]LMQ�HHQ�
DDQWDO�DUJXPHQWHQ�DDQ�WH�YRHUHQ�(HQ�VFKLOGHU�NDQ�QDWXXUOLMN�VFKLOGH�
UHQ�ZDW�HQ�]RDOV�KLM�ZLO��2RN�*DEULsO�VWLOHHUGH�ZHO�ZDW��PDDU�
EHQDGHUGH�ZHO�GH�NDUDNWHULVWLHNH�KRRIGYRUPHQ��'H�RQV�EHNHQGH�
PROHQ�NDQ�JHNDUDNWHULVHHUG�ZRUGHQ�DOV�HHQ�SORPSH�PROHQ��'RRU�GH�
YULM�UHFKWH�DFKWNDQWVWLMOHQ�]LHW�KLM�HU�YULM�UHFKW�XLW��%LM�GH�PROHQ�RS�
KHW�VFKLOGHULM�LV�GLW�JHHQV]LQV�KHW�JHYDO��:H�]LHQ�HHQ�YULM�JHWDLOOHHUGH�
PROHQ��HHQ�ELMQD�VLHUOLMNH�YRUP��]RDOV�ELM�GH�*DEULsO�EHVOLVW�QLHW�KHW�
JHYDO�LV��
(HQ�WZHHGH�DUJXPHQW�KHHIW�EHWUHNNLQJ�RS�GH�VLWXHULQJ��'H�PROHQ�RS�
KHW�VFKLOGHULM�LV�EHNHNHQ�YDQXLW�KHW�]XLGRRVWHQ�RI�]XLG]XLGRRVWHQ��'H�
LQVWURRP]LMGH�YDQ�KHW�VFKHSUDG��PHW�GH�DFKWHUZDWHUORRS�HQ�NURRVKHN�
OLJJHQ�RS�KHW�VFKLOGHULM�RRN�DDQ�GH]H�NDQW��%LM�GH�EHVWDDQGH�PROHQ�LV�
GDW�KHOHPDDO�QLHW�KHW�JHYDO��ZDQW�GH�LQVWURRP]LMGH�YDQ�GH��9RRUVWH�
0ROHQ��ODJ�RS�KHW�]XLGZHVWHQ��
7HQVORWWH�GH�DIJHEHHOGH�VFKXXU��2S�KHW�VFKLOGHULM�VWDDW�GH�VFKXXU�
QDDVW�GH�DFKWHUZDWHUORRS�YDQ�GH�PROHQ�PHW�GH�QRNOLMQ�YDQ�KHW�GDN�
HYHQZLMGLJ�PHW�GH�KDUWOLMQ�YDQ�GH�PROHQ��%LM�GH��9RRUVWH�0ROHQ
�
VWDDW�QRJ�DOWLMG�HHQ�]HHU�RXGH�VFKXXU��'H]H�VFKXXU�VWDDW�HFKWHU�]R
Q�
GHUWLJ�PHWHU�YDQ�GH�PROHQ�YHUZLMGHUG��'H�QRNOLMQ�YDQ�GH]H�VFKXXU�
VWDDW�ELMQD�KDDNV�RS�KHW�KDUW�YDQ�GH�PROHQ��%RYHQGLHQ�VWDDW�GH]H�
VFKXXU�DDQ�GH��NDPHU]LMGH���YDQ�GH�PROHQ��WHUZLMO�GH�VFKXXU�RS�KHW�
VFKLOGHULM�DDQ�GH�VFKHSUDG]LMGH�VWDDW��
$O�PHW�DO�NXQQHQ�ZH�HLJHQOLMN�ZHO�FRQFOXGHUHQ��GDW�GH�PROHQ�RS�KHW�
GRHN��,Q�GH�PDDQG�MXO\��RQPRJHOLMN�GH�KXLGLJH�PROHQ�YRRU�NDQ�VWHO�
OHQ��(LQGH�YHUKDDO"�=RX�NXQQHQ��PDDU�ZH�NXQQHQ�RQV�RRN�DI�JDDQ�
YUDJHQ��ZHONH�PROHQ�VWHOW�KHW�VFKLOGHULM�GDQ�ZHO�YRRU"�=RX�KHW�HHQ�
YDQ�GH�DQGHUH�.RUWHQKRHIVH�PROHQV�NXQQHQ�]LMQ��RIZHO�GH�0LGGHOVWH�
RI�$FKWHUVWH�PROHQ"�:DW�EHWUHIW�KHW�ODQGVFKDS��ZDDULQ�*DEULsO�GH�
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PROHQ�VFKLOGHUGH�]RX�KHW�]HHU�ZHO�NXQQHQ��$OOH�.RUWHQKRHIVH�SRO�
GHUPROHQV�ZDUHQ�YDQ�KHW�W\SH�ELQQHQNUXLHU��]RDOV�RRN�GH�DIJH�
EHHOGH��2S�GH�DFKWHUJURQG�OLJW�HHQ�GLHSH�SROGHU�QLHW�VORWHQ�LQ�HHQ�
EHSDDOGH�ULFKWLQJ��+HW�]RX�GH�+RUVWHUPHHU�KHHO�JRHG�NXQQHQ�]LMQ��
'H]H�OLJW�LPPHUV�GULH�PHWHU�EHQHGHQ�KHW�.RUWHQKRHIVH�SHLO�HQ�GH�
ULFKWLQJ�YDQ�GH�VORWHQ�NORSW�RRN��2RN�GH�GHWDLOV�DDQ�GH�KRUL]RQ�
NORSSHQ�SUHFLHV��'H�+RHNHUPROHQ�HQ�GH�NHUN�YDQ�1HGHUKRUVW�GHQ�
%HUJ��GH�KXLGLJH�NDWKROLHNH�NHUN�YDQ�1HGHUKRUVW�ZDV�WRHQ�QRJ�QLHW�
JHERXZG���:DW�GDW�EHWUHIW�NORSW�GXV�DOOHV��ZDW�HLJHQOLMN�QLHW�HHQV�
KRHIW��ZDQW�ZH�KHEEHQ�KHW�QRJ�DOWLMG�RYHU�HHQ�VFKLOGHULM�HQ�DOV�HHQ�
VFKLOGHU�KHW�DDUGLJ�YLQGW�RP�HHQ�H[WUD�WRUHQWMH�DDQ�GH�KRUL]RQ�WH�
VFKLOGHUHQ�RPGDW�KHW�]LMQ�FRPSRVLWLH�WHQ�JRHGH�]RX�NRPHQ��GDQ�
KHHIW�KLM�QDWXXUOLMN�GLH�YULMKHLG��+RH�GDQ�RRN��DOOHV�NORSW��
=RX�KHW�GDQ�GH�0LGGHOVWH�0ROHQ�NXQQHQ�]LMQ"�9DQ�GH]H�PROHQ�]LMQ�
QRJ�ZHO�ZDW�IRWR
V�EHNHQG��'H�PROHQ�EUDQGGH�LQ������DI��9DQ�GH]H�
EUDQG�]LMQ�]HOIV�QRJ�ILOPEHHOGHQ��,Q�HHUVWH�LQVWDQWLH�OLMNW�KHW�HU�LQGHU�
GDDG�RS��GDW�KHW�GH�0LGGHOVWH�0ROHQ�]RX�NXQQHQ�]LMQ��'H]H�PROHQ�
ZDV�HYHQ�VWHUN�JHWDLOOHHUG�DOV�GH�PROHQ�RS�KHW�VFKLOGHULM��2RN�GH�
ULFKWLQJ�YDQ�GH�ZDWHUORRS�ZDV�GH]HOIGH�DOV�RS�KHW�VFKLOGHULM��$OV�ZH�
QDDU�GH�KRUL]RQ�NLMNHQ�YDQXLW�]XLGRRVW�QDDU�QRRUGZHVW�PRHWHQ�ZH�
OLQNV�GH�+RHNHUPROHQ�HQ�UHFKWV�GH�NHUN�YDQ�1HGHUKRUVW�GHQ�%HUJ�
]LHQ��2RN�GDW�NORSW�DOOHPDDO��7RFK�LV�HU�ppQ�GLQJ��GDW�QLHW�NORSW��QD�
PHOLMN�GH�SODDWV�YDQ�GH�VFKXXU��2S�KHW�VFKLOGHULM�VWDDW�GH�VFKXXU�
QDDVW�GH�DFKWHUZDWHUORRS��DDQ�GH�VFKHSUDG]LMGH��RIZHO�DDQ�GH�DQGHUH�
NDQW�YDQ�GH�ZDWHUORRS�DOV�ZDDU�GH�PROHQ�VWDDW��,Q�ZHUNHOLMNKHLG�
VWRQG�GLH�VFKXXU�HFKWHU�PHW�GH�PROHQ�DDQ�GH]HOIGH�NDQW�YDQ�GH�
ZDWHUORRS�9HUGHU�]RXGHQ�ZH�UHFKWV�YDQ�GH�PROHQ�GH�ERH]HP��RIZHO�
GH�.RUWHQKRHIVH�ZHWHULQJ�PRHWHQ�]LHQ��UHFKWV�YDQ�ZDDU�RS�KHW�VFKLO�
GHULM�KHW�PDQQHWMH�ORRSW��'LW�ZDWHU�LV�HU�QLHW��
8LWHLQGHOLMN�NXQQHQ�ZH�GXV�ZHO�FRQFOXGHUHQ��GDW�KHW�VFKLOGHULM�RRN�
GH�0LGGHOVWH�0ROHQ�QLHW�NDQ�YRRUVWHOOHQ��,HWV�YRRUELM�GH�0LGGHOVWH�
0ROHQ�VWRQG�GH�$FKWHUVWH�0ROHQ��=RX�KHW�VFKLOGHULM�GDQ�GH]H�PROHQ�
NXQQHQ�YRRUVWHOOHQ"�2RN�ELM�GH]H�PROHQ�NLMNW�PHQ�YDQXLW�]XLGRRVW�
RYHU�GH�ZDWHUORRS�QDDU�GH�PROHQ��+RUL]RQ�HQ�SDWURRQ�YDQ�NDYHO�
VORWHQ�LQ�GH�DFKWHUJHOHJHQ�SROGHU�NORSSHQ�SUHFLHV��%LM�GH�$FKWHUVWH�

���



���



0ROHQ�KLHOG�GH�ERH]HP�RS��'DW�HU�]RDOV�RS�KHW�VFKLOGHULM�UHFKWV�YDQ�
GH�NDGH�JHHQ�ZDWHU�LV�WH�]LHQ�NORSW�LQ�GLW�JHYDO�GXV�ZHO��2S�GLH�
SODDWV�]LHQ�ZH�LQ�GLW�JHYDO�GH�GULH�PHWHU�ODJHU�JHOHJHQ�+RUVWHUPHHU�
SROGHU��2RN�GLW�NORSW�PHW�KHW�VFKLOGHULM��(HQ�ODDWVWH�SXQW�]LMQ�GH�NOHX�
UHQ�YDQ�KHW�VFKLOGHUZHUN��'H�GHNSODQNHQ�ERYHQ�DDQ�KHW�ULHW�ZDUHQ�
]RZHO�ELM�GH�9RRUVWH�DOV�ELM�GH�0LGGHOVWH�0ROHQ�]ZDUW�JHWHHUG��%LM�
RQGHU]RHN�DDQ�GH�9RRUVWH�0ROHQ�LQ������NZDP�DDQ�KHW�OLFKW��GDW�GH�
RXGH�YHUI��YDQ�YRRU�������YDQ�GH]H�GHNSODQNHQ�FUqPH�JHHO�ZDV�
JHZHHVW��2RN�RS�KHW�VFKLOGHULM�YDQ�*DEULsO�]LMQ�GH]H�SODQNHQ�FUqPH�
JHHO�JHVFKLOGHUG��
$O�PHW�DO�NDQ�JHFRQFOXGHHUG�ZRUGHQ��GDW�KHW�VFKLOGHULM�YDQ�*DEULsO�
KHHO�JRHG�GH�$FKWHUVWH�0ROHQ�YRRU�NDQ�VWHOOHQ��'H]H�PROHQ�EUDQGGH�
LQ������DI��)RWR
V�]LMQ�KHODDV�QLHW�EHNHQG��(HQ�EHZLMV�LV�GLW�YHUKDDO�
RRN�JHHQV]LQV��+HW�HQLJH��GDW�LV�DDQJHWRRQG��GDW�KHW�VWLFKWLQJV��
EHVWXXU�YDQ�GH�PROHQ�*DEULsO�PRHLOLMN�NDQ�YROKRXGHQ��GDW�KHW�VFKLO�
GHULM��,Q�GH�PDDQG�MXO\��GH�KXLGLJH�PROHQ�YRRUVWHOW�HQ�GDW�GH�PROHQ�
GXV�HLJHQOLMN�KHOHPDDO�QLHW�]R�EHKRRUW�WH�KHWHQ��

-DQ�,PPHU]HHO�

���
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HHQ�YHUKDDO�]RQGHU�HLQGH�

3ROLWLHNH�HQ�JRGVGLHQVWLJH�RQUXVW�EHSDDOGH�KHW�EHHOG�YDQ�GH�ODQJH��
KHWH�]RPHU�YDQ�KHW�MDDU�������,Q�KHW�QDMDDU�EDUVWWH�GH�ERP��(Q�RRN�DO�
KHEEHQ�GH�FDOYLQLVWLVFKH�OHLGHUV�KHW�]HNHU�QLHW�JHZLOG��WRFK�ZLHUSHQ�
GZHHS]LHNH�LMYHUDDUV��JHVWHXQG�GRRU�UDEDXZHQ��RSJHVFKRWHQ�OXP�
PHOV�HQ�CJXLMWHQ�GLH�QDXZHOLF�HHQHQ�VFKRHQ�DQ�GHQ�YRHWHQ�KDGGHQ
�
]LFK�RS�NORRVWHUV�HQ�NHUNHQ��2S�YHOH�SODDWVHQ�NHNHQ�GH�EXUJHUV�JH�
ODWHQ�WRH��WRHQ�GH�EUHNHUV�YRO�KDDW�GH�NXQVWVFKDWWHQ��NRVWEDUH�
PLVJHZDGHQ��VFKLOGHULMHQ��]LOYHUHQ�HQ�JRXGHQ�DOWDDUVLHUDGHQ�HQ�YHOH�
DQGHUH�]DNHQ�PHHU�YHUQLHOGHQ��*HVWROHQ�ZHUG�HU�YULMZHO�QLHWV��'H�
%HHOGHQVWRUP�LV�HHQ�VFKULNZHNNHQGH�JHEHXUWHQLV�JHZHHVW��%LQQHQ�
VOHFKWV�HQNHOH�ZHNHQ�YHUGZHHQ�HHQ�FXOWXXUEH]LW�YDQ�RQVFKDWEDUH�
ZDDUGH���:LM�KHEEHQ�JHQRHJ�YDQ�KDJHQSUHNHQ�LQ�ZHHU�HQ�ZLQG��:LM�
HLVHQ�QX�HHQ�HLJHQ�NHUN���]HLGHQ�GH�FDOYLQLVWHQ��,Q�GH�YHHODO�
RQWOXLVWHUHQGH�NHUNHQ�EHWUDGHQ�GH�FDOYLQLVWLVFKH�YRRUJDQJHUV�GH�
NDQVHO�²�RRN�DO�ZDUHQ�]H�TXD�DDQKDQJ�QRJ�VWHUN�LQ�GH�PLQGHUKHLG��
'H�KHUYRUPLQJVEHZHJLQJ�NZDP�]HNHU�QLHW�DOOHHQ�XLW�JRGVGLHQVWLJH�
RYHUZHJLQJHQ�YRRUW��2QYUHGH�KHHUVWH�LQ�KHW�JHKHOH�ODQG��,Q�GH�VWH�
GHQ�OHHIGHQ�WDOULMNHQ�LQ�GLHSH�HQ�XLW]LFKWOR]H�DUPRHGH�WHUZLMO�KHW�
SODWWHODQG�GRRU�PLVRRJVWHQ�ZDV�JHWHNHQG��'H�JUDDQRRJVW�ZDV�YRRU�
HHQ�JURRW�GHHO�PLVOXNW��9HHO�NRUHQ�PRHVW�XLW�GH�ODQGHQ�URQG�GH�2RVW�
]HH�NRPHQ�PDDU�GH�6RQW�ZDV�DIJHVORWHQ��2RN�ELQQHQ�GH�5RRPV�
.DWKROLHNH�.HUN�EHJRQ�PHQ�VWHHGV�PHHU�RYHUWXLJG�WH�UDNHQ�YDQ�GH�
QRRG]DDN�RP�KHW�NHUNHOLMN�OHYHQ�GLHSJDDQG�WH�ZLM]LJHQ��,Q�GH�ORRS�
YDQ�GH�VWULMG�]HJHYLHUGH�HFKWHU�GH�YROJHOLQJHQ�YDQ�GH�QLHXZH�/HHU��
EHOLFKDDPG�LQ�SUHGLNDQWHQ�HQHU]LMGV�HQ�NRRSOLHGHQ�HQ�UHJHQWHQ�DQ�
GHU]LMGV��1DGDW�RPVWUHHNV������GH�JHUHIRUPHHUGH�NHUN�GRRU�GH�RYHU�
KHLG�ZDV�HUNHQG�DOV�GH�SXEOLHNH�NHUN�YROJGHQ�WDO�YDQ�SDURFKLHSULHV�
WHUV�KDDU�DDQKDQJHUV�RI�ZHUGHQ�HHQYRXGLJZHJ�GRRU�HHQ�SUHGLNDQW�
YHUYDQJHQ��'H�WDOULMNH�DQGHUVGHQNHQGHQ�ZHUGHQ�JHGHJUDGHHUG�WRW�
WZHHGHUDQJVEXUJHUV��=LM�NRHVWHUGHQ�LQ�WRHQHPHQGH�PDWHQ�HHQ�GLHSH�
ZURN�MHJHQV�GH�RYHUKHLG�HQ�GH�JHUHIRUPHHUGH�NHUN�ZHJHQV�GH�
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KHLPHOLMNKHLG�ZDDUPHH�]LM�YRRUWDDQ�KXQ�JHORRI�LQ�VFKXLONHUNHQ�
PRHVWHQ�EHOLMGHQ��

%RHUGHULM�LQJHOHQEXUJK
�DDQ�KHW�+ROODQGV�(QG�

2IILFLHHO�WRW�KHW�MDDU������PRFKWHQ�GH�URRPV�NDWKROLHNHQ�YDQ�
$QNHYHHQ�RQJHVWRRUG�JHEUXLN�EOLMYHQ�PDNHQ�YDQ�GH�RXGH�SDURFKLH�
NHUN�ZHONH��RQGHU�GH�EHVFKHUPLQJ�YDQ�6LQW�0DUWLQXV��LQ�KHW�PLGGHQ�
YDQ�KHW�GRUS�VWRQG��1DGLHQ�WURNNHQ�]LM�]LFK�WHUXJ�LQ�HHQ�VFKXLONHUN�
RS�KHW�+ROODQGV�(QG�WH�$QNHYHHQ��7ZLMIHOV�]LMQ�HU�HFKWHU�JHEOHYHQ�
RI�GH�VFKXLONHUN�ZDV�JHOHJHQ�RS�KHW�WHUUHLQ�YDQ�GH�QRJ�DDQZH]LJH�
ERHUHQKRHYH�,QJHOHQEXUJK
�RS�KHW�+ROODQGV�(QG�RI��QDDU�PLMQ�
VWHOOLJH�RYHUWXLJLQJ��RS�KHW�WHUUHLQ�YDQ�KHW�EXLWHQYHUEOLMI�YDQ�GH�
$PVWHUGDPVH�DGYRFDDW�-RKDQ�,QJHO�JHOHJHQ�RS�GH�KRHN�6WLFKWVH�

���



.DGH���+ROODQGV�(QG��,N�PHHQ�PLMQ�YHUPRHGHQV�XLW�KHW�RQGHUVWDDQGH�
WH�PRJHQ�DIOHLGHQ��
+RHZHO�YHUVFKLOOHQGH�EURQQHQ�PHOGLQJ�PDNHQ�GDW�GH�]RRQ�YDQ�-DQ�
,QJHO�]LFK�UHHGV�LQ�KHW�MDDU������DOV�SDVWRRU�YHVWLJGH�LQ�$QNHYHHQ�
PDDNW�GH�%DOMXZ�3�&��+RRIW�SDV�HQNHOH�MDUHQ�ODWHU�DDQ�GH�RYHUKHLG�
EHNHQG�GDW��C%DUWKROG�,QJHO�YDQ�$PVWHUGDP��ZRRQHQGH�
W
$QNHYHHQ��DOGDDU�JHNRPHQ�DOV�SULHVWHU��GHQ����HQ�0DUWLM�D������
��
2S����MXQL������VFKULMIW�3�&��+RRIW�DDQ�GH�*HFRPPLWWHHUGH�5DGHQ��
DDQ�ZLH�ZDV�EHULFKW�GDW�GH�NDWKROLHNHQ�WH�$QNHYHHQ�ELMHHQNRPVWHQ�
KLHOGHQ���8ZHU�(G��0RJ��VFKULMYHQV�YDQ�GHQ���GH]HU�KHE�LN�GHH]HQ�
PRUJHQ�RQWIDQJHQ�HQ�PLM�GDHGOLMN�YHUYRHJW�QDDU�$QNHYHHQ��HQ�DO�
GDDU�EHYRQGHQ�GH�KXL]LQJH�YDQ�0U��-DQ�,QJHO��JHWLPPHUW�HQ�JHNDSW�
HHQ�SDYLOORQ��HHQ�ELMJHERXZ��HQ�GDDU�LQQH�ERYHQ�
W�VDOHW��VDORQ�RI�
JH]HOVFKDSV]DDO��HHQH�JURRWH�]ROGHU��PHW�WZHH�EHGVWHGHQ�HQ�YLMI�RIW�
]HV�EDQNHQ��ORV�VWDDQGH�WHJHQ�GH�ZDQWHQ�DDQ�+HW�LV�G
$GYRFDDW�-DQ�
,QJHO�GLH�GHH]H�YHUDQGHULQJ�YDQ�WLPPHUDHGMH��WLPPHUZHUN��JHPDDNW�
KHHIW��HQ�]LFK�ELM�ZLMOHQ�GHV�]RPHUV�GDDU�LV�RQWKRXGHQGH��]LFK�RS�
KRXGHQ���&RQWLQXJHOLMN��YRRUWGXUHQG��DOGDDU�UHVLGHHUHQGH��YHUEOLMI�
KRXGHQ��]LMQ�OXLMGHQ�EHNHQW��]LFK�XLWJHYHQGH�YRRU�5RRPVFK�
.DWKROLHN���
+HOHPDDO�
JHKHLP
�ZDV�GH�SODDWV�YDQ�KHW�YHUPHHQGH�NHUNJHERXZ�RS�
KHW�+ROODQGV�(QG�EHSDDOG�QLHW��+HW�PRFKW�GDQ�ZHO�YRRU�KHW�RRJ�YDQ�
GH�ZHUHOG�KHW�XLWHUOLMN�YDQ�HHQ�ELMJHERXZ�RI�VFKXXU�KHEEHQ�PDDU�
LHGHUHHQ�ZLVW�GDW�GH�NDWKROLHNHQ�KLHU�VDPHQ�NZDPHQ�RP�HU�WH�ELG�
GHQ��WH�]LQJHQ�HQ�WH�OXLVWHUHQ�QDDU�KXQ�SULHVWHU��:DDUVFKLMQOLMN�QDGDW�
KHW�EXLWHQYHUEOLMI�YDQ�-DQ�,QJHO�ZDV�DDQJHSDVW�RP�RQGHUPHHU�
VDPHQNRPVWHQ�YDQ�CSDHSVFKH�DHUW
�WH�RUJDQLVHUHQ�OLHW�KLM�]LMQ�]RRQ�
DOGDDU�DFKWHU�RP�]HOI�QDDU�HOGHUV�RS�KHW�+ROODQGV�(QG�WH�YHUWUHNNHQ��
3�&��+RRIW�VFKULMIW�RYHU�KHP��
CVLMQ�YRRUPDOLJ�+XLMV�YHUODWHQ�KHEEHQGH�EUDFKW�GHQ�0U��-DQ�,QJHO�
VLMQH�ODDWVWH�OHYHQVMDHUHQ�GRRU�LQ�KHW�GRUSMH�$QFNHYHHQ�RS�+ROODQW�
JHOHJHQ
��
9HURQGHUVWHOG�PDJ�ZRUGHQ�GDW�KLM�YHUWURN�QDDU�GH�WHJHQZRRUGLJH�
ERHUHQKRHYH�,QJHOHQEXUJK
�RP�GDDU�]LMQ�RXGH�GDJ�WH�VOLMWHQ��+RH�
ZHO�-DQ�,QJHO�HYHQHHQV�YDQ�JURWH�EHWHNHQLV�LV�JHZHHVW�ELM�GH�WRW��

���



VWDQGNRPLQJ�YDQ�
V�*UDYHODQG�YHUGZLMQW�KLM��]RQGHU�DDQZLMVEDUH�
UHGHQ��SORWVHOLQJ�LQ�GH�GXLVWHUQLV�YDQ�KHW�YHUOHGHQ��+LM�RYHUOHHG�RP�
VWUHHNV�KHW�MDP
�������

9RRUJHYHO�YDQ�GH�ERHUGHULM�
,QJHOHQEXUJK
�RS�KHW�+ROODQGV�(QG�

���



+HW�ZDV�
GHQ��HQ�-XO\�DQQR�����
�GDW�GH�%DOMXZ�3LHW�&RUQHOLV]��
+RRIW�LQ�RSGUDFKW�YDQ�
=LMQ�+RRJKHLMW�HQGH�G
(G��0RJ��+HHUHQ�
3UHVLGHQW�HQGH�5DHGHQ�RYHU�+ROODQW
�ZHGHURP�HHQ�RQGHU]RHN�LQVWHOW�
QDDU�GH�
ELQQHQ�]LMQ�MXULVGLFWLH
�YRRUNRPHQGH�
3DHSVFKH�NHUFNHQ�
HQGH�FDSSHOOHQ
��,Q�]LMQ�
9HUEDHU�YLQGHQ�ZLM�RPWUHQW�]LMQ�YHUNHQQ�
LQJVWRFKW�QDDU�$QNHYHHQ�RQGHUPHHU�KHW�YROJHQGH�RSJHWHNHQG��

6�QDPLGGDFKV�KHE�LFN�PLM��PHW�GHQ�6FKRXW�HQGH�WZHH�6FKHSHQHQ�
GHU�VWHGH�:HHVS��YHUYRHJKW�QDDU�$QFNHYHHQ�DHQW�KXLMV�YDQ�PU��
%DUWHOW�,QJKHO��3ULHVWHU��ZRRQHQGH�DOGDHU�QDHVW�DDQW�6WLFKW�YDQ�
8XLMWUHFKW��'DDU�YRQGHQ�ZLM�HHQ�]DDO��ODQJK�QDDU�JLVVLQJH�RPWUHQW�
YHHUWLFK�HQGH�EUHHW�RPWUHQW�YLMII�HQ�WZLQWLFK�YRHWHQ��RQJHYHHU����[�
�����PWU����GH�]ROGHU�JHPDHFNW�PHW�]HHU�JURRWH�RSHQVODDQGH�OXLMFNHQ��
LQ�YRHJH�GDW�YDQ�DOGDHU�RRFN�YHHOH�OXLMGHQ�NRQQHQ�]LHQ�HQGH�KRRUHQ��
,Q�GH�]DDO�KLQJHQ�YLHU�RIW�YLMII�IUDDLMH�VWXFNHQ�VFKLOGHULMH�DDQ�GHQ�
ZDQW��,Q�
W�HLQGW�GHU�]DHOH�VWRQGW�HHQ�FLHUOLMFN�DOWDDU�PHW�HHQ�VFKRRQ�
WDIHUHHO��YRRUWV�NDQGHODDUV�PHW�NHHUVHQ��GDDU�ODJK�RRFN�HHQ�
PLVVHNOHHW�YDQ�URRG�IOXHHO��PHW�HHQLFK�DQGHU�WXLJK��GLHQHQGH�WRW�GDW�
ZHUFN
��
'H�%DOMXZ�ZDV�ELOOLMN�HQ�ZLOGH�]LMQ�JRHGH�YHUVWDQGKRXGLQJ�PHW�GH�
YDQ�RRUVSURQJ�$PVWHUGDPVH�DGYRFDWHQIDPLOLH�,QJHO�]HNHU�QLHW�YHU�
VWRUHQ��(U�ZHUGHQ�JHHQ�DUUHVWDWLHV�YHUULFKW��JHHQ�ERHWHV�JHKHYHQ��
JHHQ�VWUHQJH�EHSDOLQJHQ�DIJHJHYHQ�HQ�]HOIV�GH�SULHVWHU�%DUWKROG�
,QJHO��SDVWRRU�WH�$QNHYHHQ�YDQ������WRW�������QLHW�YHUERGHQ�RP�LQ�
]LMQ�KXLV�JRGVGLHQVWELMHHQNRPVWHQ�WH�KRXGHQ��
9DQ�GH�DFKWHUVWHOOLQJ�ZHUG�LQ�GH�ORRS�YDQ�GH���GH��HHXZ�GH�VFKHUSH�
NDQWMHV�DIJHVOHSHQ��+HW�V\VWHHP�YDQ�GH�HQLJ�HUNHQGH�*HUHIRUPHHUGH�
.HUN��RPULQJG�GRRU�WZHHGHUDQJV�EXUJHUV��EDUVWWH�DDQ�DOOH�NDQWHQ�XLW�
]LMQ�YRHJHQ��'H�6WDDW�HUNHQGH�ZHHU�KHW�EHVWDDQ�YDQ�NDWKROLHNH�SULHV�
WHUV�HQ�OLHW�]H�RIILFLHHO�WRH��$DQ�GH�YRRUDYRQG�YDQ�GH�JURWHUH�YHUDQ�
GHULQJHQ�WXVVHQ�.HUN�HQ�6WDDW�ULFKW�GH�$QNHYHHQVH�SDVWRRU�+HQULFXV�
.RQLQJVYHOGW�]LFK�RS����DXJXVWXV������WRW�GH��

*HFRPPLWWHHUGH�5DDGHQ�YDQ�GH�6WDDWHQ�YDQ�+ROODQG�HQGH�:HVW�
9ULHVODQG
�PHW�KHW�YHU]RHN�
'DDU�KDDU�5RRPVH�.HUNKXLMV�VWDDQGH�RS�
KHW�+ROODQGV�(LMQG�YDQ�$QNHYHHQ�RQGHU�GH�*HUHJWH�YDQ�:HHVSHU�
FDUVSHO��QX�VHHU�RXG��VOHJW�HQ�ERXZYDOOLJ�]LMQGH��HQ�]HOIV�QLHW�EXLMWHQ�
JHYDDU�YDQ�LQ�WH�VWRUWHQ�DOV�]LMQGH�RQJHKHLMG�HQ�PDDU�RS�ORVVH�JURQG�

���



VWDDQGH�JHKHHO�PDJ�ZRUGHQ�YHUQLHXZW��HQ�ZHO�LQ�GLHU�YRHJHQ�GDW�LQ�
SODDWVH�YDQ�GH�RXGH�ERXZYDOOLJH�NHUN�HHQ�QLHXZH�.HUNVFKXXU�RS�
GHVHOYH�SODDWV�PRJW�ZRUGHQ�JHVWHOW��HGRJ�VRR�KRRJ�QLHW�DOV�GH�
WHJHQZRRUGLJH�HQ�GXV�LQ�SODDWVH�YDQ����YRHWHQ�HQ���GXLMPHQ�KRRJ��
DOOHHQ�RSJHWURNNHQ�WRW����YRHWHQ�HGRJ�ZDW�DQGHUV�YHUGHHOW�YHUPLWV�
GH�RXGH�NHUN�YHHO�WH�NOHLMQ�LV�RP�DOOH�/HGHPDWHQ�WH�NXQQHQ�EHYDWWHQ��
GLH�LQ�$QNHYHHQ�WHU�NHUNH�NRPHQ�ZHWHQGH�GH�LQJH]HWHQHQ�YDQ�PHHU�
DOV�YLMI�RPOLJJHQGH�'RUSHQ��
9HU]RHNH�WRHVWHPPLQJ�WH�RQWYDQJHQ�RP�ELQQHQ�GH�QLHXZ�WH�PDDNHQ�
.HUNVFKXXU�JDOGHULMHQ�WH�ODDWHQ�PDDNHQ�RP�GDDU�RS�WH�NXQQHQ�
SODDWVHQ�GH�SHUVRQHQ�ZHONH�DQGHUVLQWV�EXLMWHQ�GH�NHUN�RS�EDQNHQ�
PRHWHQ�ZHUGHQ�JHSODDWVW��$OOHV�YROJHQV�ELMJHYRHJGH�WHHNHQLQJH�HQ�
VFKHWVH�
�
+RHZHO�YHOH�QDVSHXULQJHQ�ZHUGHQ�YHUULFKW�LV�PLM�WRW�RS�KHGHQ�JHHQ�
HQNHOH�WHNHQLQJ�RI�DIEHHOGLQJ�YDQ�KHW�RXGH��CVOHJW�HQ�ERXZYDOOLJ�
]LMQGH
�NHUNJHERXZ��KHWJHHQ�LQ������ZHUG�JHVORRSW��EHNHQG��7RFK�
PHHQ�LN�GDW�ZH�KLHU�WH�PDNHQ�KHEEHQ�PHW�KHW�RXGH�EXLWHQYHUEOLMI�
YDQ�GH�DGYRFDDW�-DQ�,QJHO�KHWJHHQ�QD�ZDW�DDQSDVVLQJHQ�]R
Q�����
MDDU�ODQJ�KHW�EHGHKXLV�ZHUG�YRRU�WDO�YDQ�NDWKROLHNHQ�XLW�$QNHYHHQ�
HQ�GH�QRRUGHOLMNH�9HFKWVWUHHN��
'H�RXGH���GH��HHXZVH�C&DHUWH�YDQ�GH�+ROODQGVFKH�SROGHU�WRW�
$QFNHYHHQ
��DDQZH]LJ�LQ�KHW�*RRLV�0XVHXP�WH�+LOYHUVXP��ZDDURS�
DOOH�JHERXZHQ�RS�KHW�+ROODQGV�(QG�QDXZNHXULJ�PHW�GH�KDQG�]LMQ�
DDQJHEUDFKW�JHHIW�HYHQPLQ�HQLJH�GXLGHOLMNKHLG�RPWUHQW�KHW�JHERXZ�
ZDDU�
GH�NDWKROLHNH�LQJH]HWHQHQ�YDQ�PHHU�DOV�YLMI�RPOLJJHQGH�
'RUSHQ
�]RQGDJV�WHU�NHUNH�JLQJHQ��+HW�GHHO�
ZHVW�DDQW�6WLFKW�YDQ�
8XLMWUHFKW
�RS�GH�RXGH�SROGHUNDDUW�LV���]R�]ZDDU�EHVFKDGLJG�GDW�HHQ�
UHFRQVWUXFWLH�KHODDV�QLHW�PRJHOLMN�LV��(YHQPLQ�YHUZLMVW�GH�NDDUW�QDDU�
HHQ�RYHUHHQNRPVWLJ��NHUN�JHERXZ�RS�KHW�WHUUHLQ�YDQ�GH�
ERHUHQKRHYH�,Q�JHOHQEXUJK�
���
:DDUVFKLMQOLMN�KHHIW�GH�DPEDFKWVYURXZH�YDQ�$QNHYHHQ��0DULD�
(OLVDEHWK�GH�:DOH��KHW�EHQRGLJGH�NDSLWDDO�JHVFKRQNHQ�YRRU�GH�ERXZ�
YDQ�KHW�QLHXZH�NHUNJHERXZWMH�RS�KHW�+ROODQGV�(QG��=HNHU�LV�GDW�KHW�
]RQGHU�VFKXOGHQ�ZHUG�JHERXZG��,Q������RQGHUJLQJ�KHW�XLWZHQGLJ�
HHQ�NOHLQH�YHUDQGHULQJ�GRRU�KHW�SODDWVHQ�YDQ�HHQ�NOHLQ�VLHUOLMN�WR�
UHQWMH�PHW�XXUZHUN�RS�KHW�JHERXZ��,Q�KHW�MDDU������ZHUG�WXVVHQ�KHW�

���



NHUNJHERXZ�HQ�KHW�+ROODQGV�(QG�HHQ�EHJUDDISODDWV�DDQJHOHJG��,Q�
�����ZHUGHQ�GH�ORVVH�VWRHOHQ�LQ�GH�NHUN�YHUYDQJHQ�GRRU�YDVWH�EDQ�
NHQ��ZDDUGRRU�JHOLMNWLMGLJ�
GH�KLQGHUOLMNH�YURXZHQ]LWSODDWVHQ�ELQQHQ�
GH�FRPPXQLHEDQN
�NZDPHQ�WH�YHUYDOOHQ��,Q������ZHUG�DDQ�GH�
QRRUGRRVW]LMGH�YDQ�GH�NHUN�HHQ�QLHXZH�SDVWRULH�JHERXZG��:HJHQV�
ERXZYDOOLJKHLG�ZHUG�LQ�KHW�MDDU������KHW�RXGH�NHUNJHERXZ�
JHVORRSW��'H�RXGH�GUDDJEDONHQ�KDGGHQ�HFKWHU�QRJ�PHW�JHPDN�YHOH�

7RHJDQJVSDG�QDDU�GH�RXGH�6W��0DUWLQXVNHUN�RS�KHW�+ROODQGV�(QG�PHW�GH�LQ������
JHERXZGH�SDVWRULH��WHJHQZRRUGLJ�GH�ZRQLQJ�YDQ�GH�ILOP��-�0HW]��

���



7RHJDQJVSDG�QDDU�KHW�RXGH�NHUNKRI�RS�KHW�+ROODQGV�(QG�

���



JHQHUDWLHV�NXQQHQ�WURWVHUHQ��(QNHOH�GRUSVEHZRQHUV�YURHJHQ�]LFK�
GDQ�RRN�DI�RI�GLW�VRPV�QRJ�GH�UHVWDQWHQ�ZDUHQ�YDQ�GH�
VFKXLONHUN
�
YDQ�%DUWKROG�,QJHO��2RN�KHW�IRUPDDW�YDQ�GH�EDNVWHQHQ�JHWXLJGH�DI�
NRPVWLJ�WH�]LMQ�XLW�ODQJ�YHUYORJHQ�WLMGHQ��'H�
QLHXZH
�SDVWRULH�DOV�
PHGH�GH�GRGHQ�RS�KHW�NHUNKRI�EOHYHQ�HHQ]DDP�RS�KHW�+ROODQGV�(QG�
DFKWHU��
(Q�WKDQV"�(HQ
�KDDJ�YDQ�KRJH�OLQGHQ�YHUEHUJW�KHW�RXGH�NHUNKRI�ZDDU�
DFKWHU�QRJ�VWHHGV�GH�YRRUPDOLJH�SDVWRULH�]LFK�KRRJ�HQ�ILHU�RSULFKW��
'H�SODDWV�YDQ�GH�RXGH�NHUN�LV�YHUDQGHUG�LQ�HHQ�]DQGHULJH�WXLQ��+HW�
NOHLQH�NHUNKRI�RS�KHW�+ROODQGV�(QG�LV�DIJHVORWHQ�GRRU�KDJHQ�HQ�HHQ�
LM]HUHQ�KHN��+HW�LV�HHQ�SOHN�YDQ�EH]LQQLQJ��5RHUORRV�VWDDQ�]LM�GH�GDDU�
GLH�YHOH�ZDFKWHUV�XLW�KHW�GRUS��+HW�LV�DOVRI�]LM�QRJ�HYHQ�ZDW�QD�WH�
SUDWHQ�KHEEHQ�LQ�GH�IULVVH�OXFKW��:DW�KHQ�PHW�RQV�YHUELQGW�LV�QLHW�
DOOHHQ�KHW�YRRUELMH�YDQ�GLH�]HHU�QDELMH�WLMG��KHW�LV�RRN�KXQ�DDQJULM�
SHQGH�JH]DPHQOLMNH�VWLOWH��6RPV�GHQN�LN���DOV�KLM�RI�]LM�WRW�GH�OH�
YHQGHQ�EHKRRUGHQ�ZDW�]RXGHQ�]H�RQV�GDQ�QRJ�YHHO�WH�YHUWHOOHQ�
KHEEHQ���(QNHOH�RQGHU�KHQ�]LMQ�QRJ�LQ�GH�RXGH�NHUN�JHGRRSW�RI�
JRRLGH�SURSMHV�SDSLHU�RYHU�GH�EDOXVWUDGH�QDDU�GH�SDURFKLDQHQ�GLH�
EHQHGHQ�KXQ��SOHFKWLJ�HQ�GHYRRW��GH�*UHJRULDDQVH�JH]DQJHQ�PHH�
]RQJHQ��(QNHOH�DQGHUH�KLHOSHQ�PHH�KHW�RXGH�KLVWRULVFKH�JHERXZWMH�
WH�VORSHQ���'HQN�HUDDQ���VFKLMQHQ�GH�YHOH�ZDFKWHUV�RS�KHW�RXGH�
NHUNKRI�RQV�YRRUWGXUHQG�WH�ZLOOHQ�]HJJHQ���6FKULMI�KHW�WRFK�DOOHPDDO�
RS�ZDW�MH�WH�YHUWHOOHQ�KHEW��+HW�QDJHVODFKW�]DO�MH�HU�GDQNEDDU�YRRU�
]LMQ���,N�KHE�KXQ�YHU]RHN�JRHG�YHUVWDDQ��2I�LN�KHW�HFKWHU�DOOHPDDO�RS�
SDSLHU�NULMJ�DFKW�LN�RS�]
Q�PLQVW�WZLMIHODFKWLJ��(pQ�GLQJ�ZHHW�LN�
]HNHQ�KHW�YHUKDDO�RYHU�GH�YHUPDDUGH�$QNHYHHQVH�VFKXLONHUN�NHQW�
YRRUORSLJ�QRJ�JHHQ�HLQGH��

$QNHYHHQ��IHEUXDUL������
-DQ�0��9HHQPDQ�

���
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,Q�KHW�HHUVWH�SHULRGLHN�YDQ������YHUKDDOGH�GH�KHHU�'�$��:XPNHV�RS�
SDJLQD�������RYHU�JUHQVVWHQHQ��,Q�KHW�ELM]RQGHU�RYHU�GH�YLHU�JUHQV�
VWHQHQ�GLH�
V�*UDYHODQG�RPVWUHHNV������QRJ�ULMN�ZDV��/HHVW�X�KHW�
DUWLNHO�HU�QRJ�PDDU�HHQV�RS�QD��+LM�RQWOHHQGH�]LMQ�NHQQLV�DDQ��
�1RRUG��+ROODQGVFKH�2XGKHGHQ��EHVFKUHYHQ�HQ�DIJHEHHOG�GRRU��
*��YDQ�$UNHO�HQ�$�:��:HLVVPDQ��8LWJHJHYHQ�YDQ�ZHJHQ�KHW�
.RQLQNOLMN�RXGKHLGNXQGLJ�*HQRRWVFKDS�WH�$PVWHUGDP�LQ��������
(HQ�DQGHUH�EURQ�QLHW�GRRU�:XPNHV�JHQRHPG�HQ�JHQDDPG��'H�
YRRUORSLJH�OLMVW�GHU�1HGHUODQGVFKH�PRQXPHQWHQ�YDQ�JHVFKLHGHQLV�HQ�
NXQVW��'HHO�9� ���LQ�GH�SURYLQFLH�1RRUG�+ROODQG��XLWJH]RQGHUG�
$PVWHUGDP��HQ�RSJHPDDNW�HQ�XLWJHJHYHQ�GRRU�GH�DIGHOLQJ�$�GHU�
ULMNVFRPPLVVLH�YRRU�GH�0RQXPHQWHQ]RUJ�LQJHVWHOG�ELM�.RQLQNOLMN�
EHVOXLW�YDQ����PHL�������QR������VSUDN�RS�SDJLQD�����ELM�

V�*UDYHODQG��RQGHU�JUHQVVWHQHQ����7ZHH��;9,�%��HHQ�HUYDQ�
JHEURNHQ��RS�KHW�EXLWHQ�6SDQGHUVZRXG���

���



%HLGH�LQVWDQWLHV�KHEEHQ�LQGHUWLMG�HFKWHU�ppQ�JUHQVVWHHQ�LQ�
V�*UDYH�
ODQG�RYHU�KHW�KRRIG�JH]LHQ��(HQ�QRJ�VWHHGV�EHVWDDQGH�JUHQVVWHHQ�RI�
EHWHU�VWHQHQ�JUHQVSDDO�VWDDQGH�DDQ�GH�%HUHVWHLQVHZHJ�ELM�GH�LQJDQJ�
YDQ�KHW�KXLV��,1��'��/216��9$(5'(5���'H]H�JUHQVSDDO�JHKDNW�XLW�
KDUGVWHHQ�GUDDJW�DDQ�GH�ZHVW]LMGH�GH�LQVFULSWLH�%�1��GH�DINRUWLQJ�YRRU�
GH�YHUGZHQHQ�KRIVWHGH��%HHUHQVWHLMQ���$DQ�GH�RRVW]LMGH�EHYLQGHQ�
]LFK�GH�OHWWHUV�+��?���GLH�VWDDQ�YRRU�+LOYHUVXP��+HW�ELM]RQGHUH�YDQ�
GH]H�JUHQVSDDO�LV�GDW�KLM�RRLW�LQJHJUDYHQ�ZHUG�DDQ�GH�YRHW�YDQ�GH�
PHHVW�OLQNV�VWDDQGH�EHXNHQERRP�ELQQHQ�GH�RPKHLQLQJ�YDQ�KHW�KXLV��
+HW�JURHLHQGH�ZRUWHOJHVWHO�KHHIW�GH�JUHQVSDDO�DOV�KHW�ZDUH�JHZXUJG��
2S�]HNHU�PRPHQW�LV�KLM�GDQ�RRN�QHW�ERYHQ�GH�JURQG�DIJHNQDSW��0LM�
ZHUG�YHUWHOG��GRRU�GH�]HYHQWLJ�MDULJH�KHHU�'H�.OHUN��HHQ�YRRUPDOLJH�
EHZRQHU�YDQ�KHW�KXLV��HQ�GDDU�JHERUHQ��GDW�KLM�QLHW�EHWHU�ZLVW�GDW�GH�
JUHQVSDDO�DOWLMG�DO�NDSRW�ZDV��:DDUVFKLMQOLMN�LV�KLM�RS�]HNHU�PRPHQW�
DOV�LHWV�RQEHODQJULMNV�WHU]LMGH�JHOHJG�HQ�YHUGHU�LQ�GH�YHUJHWHOKHLG�
JHUDDNW��(HQ�YROJHQGH�EHZRQHU�YDQ�KHW�KXLV�$�+��*RHGHPDQV�
�$UQROGXV�+HQGULNXV��URHSQDDP��1RO���]DO�KHW�DDUGLJH�YDQ�GH�SDDO�
LQJH]LHQ�KHEEHQ�HQ�GDDUQD�]LMQ�KXLGLJH�SOHN�KHEEHQ�JHJHYHQ�QHW�

���
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)LJXUDWLHI�NDDUWMH�YDQ�HHQ�JHGHHOWH�KHLGHODQG�YDQ�+RRJ�(G��*URRW�0RJHQGH�
'RPHLQ�LQ�*RRLODQG�

���



EXLWHQ�KHW�WRHJDQJVKHN��0LMQ�LQVFKDWWLQJ�LV�GDW�KLM�QLHW�]R�GLHS�LV�
LQJHJUDYHQ�ZDQW�KLM�ZRUGW�QX�RPJHYHQ�GRRU�HHQ�YRHW�YDQ�FHPHQW�RI�
EHWRQ��'H�SDDO�LV�SUDNWLVFK�YLHUNDQW�PHW�]LMGHQ�YDQ�WZLQWLJ�FHQWLPH�
WHU��+LM�VWHHNW�]R
Q�]HYHQHQYHHUWLJ�FHQWLPHWHU�ERYHQ�KHW�PDDLYHOG�
XLW��6WHO�GDW�KHW�JHGHHOWH�ZDW�QRJ�WXVVHQ�KHW�ZRUWHOJHVWHO�YDQ�GH�
EHXNHQERRP�DDQZH]LJ�LV�RQJHYHHU�YLMIWLJ�FHQWLPHWHU�GLHS�LQ�GH�
JURQG�]LW�HQ�KHW�KXLGLJH�JHGHHHOWH�YDQ�GH�JUHQVSDDO�]R
Q�WZLQWLJ�
FHQWLPHWHU��GDQ�NXQQHQ�ZH�DDQQHPHQ�GDW�GH�RRUVSURQNHOLMNH�OHQJWH�
YDQ�GH�JUHQVSDDO�RQJHYHHU������PHWHU�LV�JHZHHVW��'H�NRS�YDQ�GH�
VWHHQ�LV�RYHU�HHQ�OHQJWH�YDQ�]HYHQ�FHQWLPHWHU�DIJHVFKXLQG��2S�GH�
NRS�LV�GH�VWHHQ�QX�FLUFD�QHJHQ�FHQWLPHWHU�YLHUNDQW��'H�LQVFULSWLH�RS�
EHLGH�]LMGHQ�YDQ�GH�VWHHQ�EHJLQW�]R
Q�WZDDOI�FHQWLPHWHU�YDQDI�KHW�
UHFKWH�JHGHHOWH�YDQ�GH�SDDO��'H�RRUVSURQNHOLMNH�SODDWV�YDQ�GH�JUHQV�
SDDO��GXV�GLH�WXVVHQ�KHW�ZRUWHOJHVWHO��YRUPW�SUHFLHV�ppQ�OLMQ�PHW�GH�
EXLWHQPXXU�YDQ�GH�ODWHUH�DDQERXZ�YDQ�KHW�KXLV��'LW�]RX�EHWHNHQHQ�
GDW�KHW�KXLV�RRLW�RS�+LOYHUVXPV�JURQGJHELHG�JHERXZG�PRHW�]LMQ��
-H�NXQW�MH�DIYUDJHQ�RI�HU�LQ�KHW�YHUOHGHQ�DDQ�GH�EXLWHQJUHQ]HQ�YDQ�
KHW�JURQGJHELHG�YDQ�GH�KRIVWHGH��%HHUHQVWHLMQ��PHHUGHUH�YDQ�
GHUJHOLMNH�VWHQHQ�JUHQVSDOHQ�KHEEHQ�JHVWDDQ��,Q�LHGHU�JHYDO�LV�HU�JH�
OXNNLJ�QRJ�ppQ�RYHU�HQ�YHUWHOW�RQV�YDQ�HHQ�VWXNMH�ULMN�
V�*UDYHODQGV�
YHUOHGHQ��$OV�ODDWVWH�WRHYRHJLQJ�LQ�GH]H�NDQ�LN�PHOGHQ�LQ�KHW�EH]LW�WH�
]LMQ�YDQ�HHQ�NRSLH�WHNHQLQJ��97+������1DWLRQDDO�$UFKLHI��XLW�KHW�
MDDU������YDQ�KHW�JURQGJHELHG�ODQJV�GH�%HUHVWHLQVHZHJ��YDQDI�GH�
VWHQHQ�EUXJ�LQ�RRVWHOLMNH�ULFKWLQJ��'DDURS�LV�GH�GRRU�PLM�EHVFKUHYHQ�
SDDO�PHW�GH�OHWWHU�$�DDQJHJHYHQ��
2S�GH]H�WHNHQLQJ�LV�GH�KXLGLJH�EHJUDDISODDWV�QRJ�QLHW�LQJHWHNHQG�
GDDU�GH]H�SDV�LQ������LQ�JHEUXLN�JHQRPHQ�ZHUG��2RN�RQWEUHHNW�RS�
GH�WHNHQLQJ�KHW�KXLV��,1��'��/216��9$(5'(5��JHERXZG�LQ�������
'LW�LV�WH�YHUNODUHQ��ZDQW�KHW�JLQJ�LQ�SULQFLSH�RP�GH�RSPHWLQJ�YDQ�
HHQ�JHGHHOWH�KHLGHODQG�QDDVW�KHW�KXLV��QX�GH�EHJUDDISODDWV��HQ�HHQ�
JHGHHOWH�LHWV�YHUGHU��:HO�LV�RS�GH�WHNHQLQJ�QRJ�HHQ�WZHHGH�JUHQVSDDO�
%�DDQJHJHYHQ��RS�HHQ�NOHLQH�WZHHKRQGHUG�PHWHU�RRVWHOLMN�YDQ�GH�
HHUVWH�SDDO��'DDU�EHJLQW�GDQ�RRN�SUHFLHV�GH�KXLGLJH�&RUYHUVODDQ��=LH�
ELMJDDQG�GHWDLO�YDQ�GH�WHNHQLQJ��GH�YURHJHUH�JUHQV�YDQ�KHW�]R�
JHQDDPGH�7URPSHQ�YHO�G��

:�-��)HFNHQ�

���
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,Q�GH��+LOYHUVXPVFKH�&RXUDQW��YDQ����RNWREHU������ODV�LN�KHW�
YROJHQGH�EHULFKW�RQGHU�
V�*UDYHODQG��
�:RHQVGDJ�KDG�KLHU�HHQ�EHJUDIHQLV�SODDWV�����SHU�WUHNVFKXLW��'H�MDJHU�
HQ�GH�URHUJDQJHU�ZDUHQ�EHLGHQ�LQ�
W�]ZDUW�HQ�KDGGHQ�GHQ�KRRJHQ�KRHG�
RS��'H�IDPLOLHOHGHQ�HQ�DQGHUH�YROJHUV�ZDUHQ�LQ�URHI�HQ�UXLP�JHERUJHQ�
HQ�]RR�JLQJ�KHW�JUDIZDDUWV���
-D��KHW�LV�LQ�GH]H�HLJHQOLMN�ZHO�YHUPDNHOLMN�GDW�QLHW�DOOHHQ�GH�RYHUOH�
GHQH�LQ�KHW�VFKLS�ZDV�JHERUJHQ��PDDU�RRN�GH�IDPLOLH��$OVRI�GH�
VFKULMYHU�KHW�RYHU�REMHFWHQ�KDG��+HW�LV�PLM�QLHW�EHNHQG�RI�GLW�LQ�

V�*UDYHODQG�GH�ODDWVWH�EHJUDIHQLV�PHW�HHQ�WUHNVFKXLW�LV�JHZHHVW��:LH�
ZHUG�HU�QX�RS�GH]H�PDQLHU�JUDIZDDUWV�YHUYRHUG"�1DDU�PLMQ�VWHOOLJH�
RYHUWXLJLQJ�PRHW�GDW�YDVW�HQ�]HNHU�HHQ�GRGH�XLW�KHW�
V�*UDYHODQGVH�
]LMQ�JHZHHVW��'H�HQLJH�GDDUYRRU�LQ�DDQPHUNLQJ�NRPHQGH��ZDV�YRO�
JHQV�GH�RYHUOLMGHQV�LQVFKULMYLQJHQ�YDQ�������-RKDQQHV�%URXZHU��'H�
RYHUOLMGHQVDNWH�QU�����JDI�KHW�YROJHQGH�ZHHU��
�2S�GHQ����RNWREHU������GHHG�$EUDKDP�+DJHQ����MDDU��WXLQPDQ�HQ�
ZRQHQGH�WH�$QNHYHHQ�VDPHQ�PHW�1LFRODDV�*HUDUGXV�6ORRWZHJ��
���MDDU��HQ�JHPHHQWH�YHOGZDFKWHU�WH�
V�*UDYHODQG��DDQJLIWH�GDW�RS�
���RNWREHU�GH]HV�MDDU�
V�PLGGDJV�WH�KDOI�GULH�LQ�
V�*UDYHODQG�LQ�KHW�
KXLV�QU����ZDV�RYHUOHGHQ�-RKDQQHV�%URXZHU��RXG����MDDU�HQ�]RQGHU�
EHURHS��+LM�ZDV�JHERUHQ�WH�0XLGHQ�HQ�ZRRQGH�WH�
V�*UDYHODQG��=LMQ�
YURXZ�ZDV�$OHWWD�YDQ�+DUWHQ��HYHQHHQV�LQ�
V�*UDYHODQG�ZRQHQGH��'H�
RYHUOHGHQH�ZDV�GH�]RRQ�YDQ�-DFRE�%URXZHU�HQ�YDQ�1HHOWMH�3RUWHQJHQ��
%HLGHQ�RS�GDW�PRPHQW�UHHGV�RYHUOHGHQ���
+HW�KXLV�QU����VWRQG�SUDNWLVFK�YRRUDDQ�RS�KHW�1RRUGHUHLQGH�ELM�GH�
/RRGLMN��+HW�EHYRONLQJVUHJLVWHU�YHUWHOGH�YHUYROJHQV�GDW�GH�RYHUOH�
GHQH�LQ�0XLGHQ�JHERUHQ�ZHUG�RS����PHL�������,Q�OHYHQ�ZDV�KLM�
DJHQW�YDQ�HHQ�OHYHQVYHU]HNHULQJPDDWVFKDSSLM��=LMQ�YURXZ�ZHUG�JH�
ERUHQ�WH�$EFRXGH�RS����GHFHPEHU�������%DDPEUXJJH���+HW�JH]LQ�
EHVWRQG�YHUGHU�XLW�WZHH�]RRQV��UHVSHFWLHYHOLMN�-DFRE�JHE�����PDDUW�
�����HQ�&RUQHOLV��JHE�����MDQXDUL�������%HLGH�MRQJHQV�YHUWURNNHQ�LQ�
�����QDDU�%XVVXP��+XQ�PRHGHU�$OHWWD�YHUWURN�YHUYROJHQV�HHQ�MDDU�
ODWHU�QDDU�%ORHPHQGDDO��(Q�DOV�ODDWVWH�NDQ�YHUPHOG�ZRUGHQ�GDW�KHW�
JH]LQ�GH�1HG��+HUY��*RGVGLHQVW�EHOHHG��5HGHQ�GXV�YRRU�HHQ�WRFKW�
QDDU�GH�ODDWVWH�UXVWSODDWV�DDQ�GH�%HUHVWHLQVHZHJ��

:LP�)HFNHQ�
���
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6FKHQNLQJHQ�9DQ�KHW�DIJHORSHQ�NZDUWDDO�

!� 9DQ�GKU��$��YDQ�*URHQ�RQWYLQJHQ�ZLM�HHQ�DVEDN�YDQ�FDIp��GH�
7UDP��PHW�GH�WHNVW�3�*��YDQ
W�.ORRVWHU�

!� (HQ�RULJLQHOH�RXGH�KRRV�HQ�ZDVVWDPSHU�NUHJHQ�ZLM�YDQ�
GKU��$�3��YDQ�GHU�3RO�

!� 'KU��:��)HFNHQ�JDI�RQV�HHQ�H[HPSODDU�YDQ�KHW�GRRU�KHP�
VDPHQJHVWHOGH�RYHU]LFKW�YDQ�GH�RXGH�5�.��EHJUDDISODDWV�DDQ�GH�
.RUWHQKRHIVHGLMN�

!� 'KU��*��YDQ�+RXWHQ�EH]RUJGH�RQV�HHQ�RXGH�KRXWHQ�
NLQGHUGUDDJEDDU��DINRPVWLJ�YDQ�GH�EHJUDDISODDWV�LQ�
2XG�.RUWHQKRHI�

!� 0Z��$��6FKULHN�JDI�RQV�HHQ�DIEHHOGLQJ�YDQ�KHW�ZDSHQ�YDQ�GH�
YRRUPDOLJH�JHPHHQWH�CV�*UDYHODQG�

!� 'KU��$��YDQ�*URHQ�EUDFKW�RQV�QRJ�HHQ�DDQWDO�RXGH�IRWR
V��
ZDDURQGHU�HHQ�KHHO�JURWH�RXGH�VFKRROIRWR�YDQ�GH�RXGH�
%LMEHOVFKRRO�DDQ�KHW�1RRUGHUHLQGH�LQ�CV�*UDYHODQG��

!� +HW�LQOLMVWHQ�YDQ�GH]H�IRWR�ZHUG�YRRU�RQV�NRVWHORRV�RS�
YDNNXQGLJH�ZLM]H�JHGDDQ�GRRU�GKU��(��6PDOOHQEXUJ�

!� 9DQ�PZ��5��%RHYH�RQWYLQJHQ�ZH�HQ�GRFXPHQW�XLW�GH�RRUORJ�

���²�
���

!� 'KU��-��+RRJHQGRRUQ�VFKRQN�RQV�HHQ����WDO�IRWR
V�YDQ�GH�DDQOHJ�
YDQ�GH�QLHXZH�EUXJ�ELM�GH�%HUHVWHLQVHZHJ�

!� (HQ�NOHLQ�MHQHYHUIOHVMH�YDQ�GH�ID��9HUKRHYHQ�XLW�CV�*UDYHODQG�
ZHUG�RQV�JHVFKRQNHQ�GRRU�GKU��%��:DOOHQEXUJ�

!� (HQ�RXGH�ZHHJVFKDDO��DINRPVWLJ�XLW�GH�ZLQNHO�YDQ��.DUHOWMH��
%RHNVFKRWHQ�ZHUG�RQV�JHJHYHQ�GRRU�'KU��3��+RQLJ�

!� 9DQ�PZ��/��6FKULHN�6FKRXWHQ�NUHJHQ�ZH����RULJLQHOH�RXGH�
IRWR
V�YDQ�&RUQHOLV�0RR\��PROHQDDU�RS�GH�.RUWHQKRHIVH�PROHQ��

!� 0Z��$��YDQ�=DOLQJH�VFKRQN�RQV�HHQ�OXFKWIRWR�XLW������YDQ�
93�9DFXSODVW�E�Y��DDQ�GH�.RQLQJLQQHZHJ�LQ�.RUWHQKRHI�

���



'H�9RRUPDOLJH�5RRPV�.DWKROLHNH�EHJUDDISODDWV�YDQ������
2QODQJV�LV�HHQ�LQYHQWDULVDWLH�DIJHNRPHQ�YDQ�GH�JUDYHQ�YDQ�GH�RXGH�
EHJUDDISODDWV�GLH�WRW�GH�MDUHQ�]HVWLJ�YDQ�GH�YRULJH�HHXZ�JHVLWXHHUG�
ZDV�DDQ�GH�.RUWHQKRHIVHGLMN��'H�LQYHQWDULVDWLH�LV�JHEHXUG�QDDU�HHQ�
RXGH�SODWWHJURQG�YDQ�GH�EHJUDDISODDWV�PHW�LQJHVFKUHYHQ�QDPHQ�RS�
GH�JUDYHQ��'H]H�LQYHQWDULVDWLH�LV�WHJHQ�NRVWSULMV�YDQ�DFKW�HXUR�WH�
EHNRPHQ�ELM�:�-��)HFNHQ��-XOLDQDZHJ�����LQ�.RUWHQKRHI��

7HQWRRQVWHOOLQJ�����������
+HW�LV�DO�ZHHU�YLMI�MDDU�JHOHGHQ��GH�JURWH�WHQWRRQVWHOOLQJ�RYHU�GH�
WZHHGH�ZHUHOGRRUORJ��
2RN�GLW�MDDU�EHJLQ�PHL�]DO�GH�HQRUPH�FROOHFWLH�YDQ�GKU��%UXLQ�
:DOOHQEXUJ�RYHU�GH�MDUHQ�����������ZHHU�ZRUGHQ�WHQWRRQJHVWHOG��
9HUPRHGHOLMN�]DO�GH�WHQWRRQVWHOOLQJ�WH�]LHQ�]LMQ�LQ�KHW�YRRUPDOLJH�
JHPHHQWHKXLV�YDQ�
V�*UDYHODQG��+XL]H�:HVWHUYHOG��DDQ�KHW�1RRUGHU�
HLQGH�WH�
V�*UDYHODQG��
7HJHQ�GLH�WLMG�]XOW�X�YLD�GH�ORNDOH�SHUV�QDGHU�ZRUGHQ�JHwQIRUPHHUG�

+HW�EHVWXXU�

���



8,7�'(�.5$17�9$1�72(1�

)UDDLH�YHUEHWHULQJ�YDQ�GHQ�'RUSVZHJ�WH�$QNHYHHQ��

���VHSWHPEHU��������7KDQV�NXQQHQ�ZLM�PHGHGHHOHQ��GDW�GH�YHUEHWHULQJ�
YDQ�GHQ�GRUSVZHJ�WH�$QNHYHHQ�]RR�JRHG�DOV�JHUHHG�LV��'H�VWUDDW�LV�������
.�0��ODQJ�HQ�YLHU�PHWHU�EUHHG�PHW�DDQ�EHLGH�NDQWHQ�HHQ�KDOYHQ�PHWHU�
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